HA#H 7 7 >~ FREEA
202242 AR (BBE4080) REQ&A Ly ¥ a v
HERISEES

FfEH 20224 4 H19H (K

%gQ&A%wyayT®gﬁm§TM\&A@Eﬁ%#%é%fSﬁ@gﬁﬁ%bibtog
FINRICE O &, MWERE. WERE. 7iie. ARV —ZFHICX S LE&# L TEY 5,

Uil ]

Q1. :

Al.

Q2. :

A2,

Q3.

A3.

202342 HEA (55 42 H) FTHREOFHESRMFICHHEZE ELTWa 2, —HTE5%OE
AT AR LT 1,400 ALY ofFrER & 70 SR LR EHEEE 5725 T
W3, ZOHETE D LRAEZ RIAATWAHRROEBTHEIINER—ZXTH D, 5%
EJA/U'C\N 6JL£H*E%JL£I]%§’CTT% (ﬁ LTL\ ﬁﬁj{ﬁ‘% %) 0)75\ 71§®thﬂ$ﬂ5§ %) ﬁ%@
TEZZEBEE= W,

EKIFcTeH B E RIAATWS DX 2022 £ 8 H#A (55 41 ) T, W4 BH DT EHIER T
MU D IAATWS, —HTEICAREATDH 30, AHICHARG 18 BHOEM EE2F
ELTWADT, 3y bT 5 14EMOFRARICR S, REFRFARER P13 IZEHE#HL
TVW2ED, SHRBUHEIZEEABE IMF O 7 7> a»yOfEe 2 b, RHREOE LbH
40~42 HIICIED B2 T\ b, 2722 D5 ANBFHIE OHEEIC X D BHIE D RIAEFNTE
b, BEDOY 7> a >y L THEICTEEIRAFAE T 2 ATHEMEIEE V.

2021 £ 11 A 30 Hf T—#HD 7L 2V ) — BT 2 fEaiBHE R P31c, “EHI%
NOI F[\ h 4% EOEEEPET, BIERBMELIERHEA" L 8L D - 7205, BIRIN]
PIHFIZONWTHZ TV & 720,

FRFRTIEE2TY ) —AFAL B> TWED, BRI TRRODDEIEEL TV (FEM
PIEEAFH) o

- IMF LY F Y2 TFE (2022131 H. 3H31H)

- Karuizawa Commongrounds (EH) (2022412 A 15 H (F&))

CH# I A RX=1F LYY — MEEEAOREMEMIUF (3 EIH) (2022 4 1 A 12 H.
1H13H)

T =V ¥ =R ST A R= M) — MEEEANOREOFHEIG (202243 H 24 H)

NAV Day b a—LFHIZOWTHZI TV &V, AN EE T 2WEE7EHT 3
ZET NAV T TAZ0i1ci230, HETEAR KD, —EREEaY tr—L
LTWL D,
ShbEaAEETIYEREET 2 NAV 25 P> TWL AJREMIEH b, I3
RETHELTWIEETEEEDSARIE 70 BH 20, chor®HflssrzeT 1
1472 h NAV X 1,000 BV 2 22tk b, —H T, BEARBICXDAED OEN
Yt S, FRESTYHEEZRELTW Z itk h NAV [ EEZR->TWELZWE
EZTW5,



(MEfAR]

Q4. :

A4

Q5. :

A5

VA 21 D OBP RF V= 7R —ICBWT—HEEFDFY =y 7RSS
2025 £ 9 HRF TIKEBEIWICIEET 2 DI e Th 20, AR ER T
LD 5D,

NEEMEE A E L TRIIMGER T 2 G8Hic 2 bid v, 3. BHE—HE2 o — 72
HABELTED, IOSIEREOAERED D2 1-D5BRBEITS, £/, BEETIE
g 2~ F 7> MO MID 27 —T, P 27— %D 20%2L EEWERDKHETY
—Y VI ERERLTWS, LEROBEZT2HEU OB T I H 272D LoD
CHEFRITWZ WV, BB, KUY R A LABRELLEEIE. BYSPEEARBICHES '
HIEEFRL L, AT EIHZWESary e -l LT,

JNEL 712> Dh T ZANEKEEEIZOWT, EEStPEEE A EEAEG 2o T
WE D, EIZOWTHZ TWEERN,

2022 FE3 H 28 HICHED 2 BD . BV 2 A IIEKEEEDE S 2t REFEMEHICD
WTHRLTWED, HEBHARV S —D T TEERIT->TED, JMF £ OZHANE
WOWTHEHEIIR D, SROEELZMEL TV TETH D, HHEENHABIZOWT
ZHEITIRNVEEZTVWEY, REFAEFEHOEHIZOWTIEL > ) EFEHRLTWER
W,

(nfics:]

Q6. :

A6.

X ZALDONK, FILERDIEHTEMBN— 2 EPU2,250 [ EZ RIAATWS &
DZ 7D, KIRTIE—EBZ=EVEDH 52— THIRDOKR =~ 7 1 ) THEB I 9% %
B2 TBD, BEIPSRTHEETF > b2 50EE  BAEZIF R WVIRET
»%, EPU2,250 O EEIZH LT, XV Y RA LWEBIZXEA %7 NI ORER
DO EZV, BLLIE, B VAL LWELD S, FILERIC X 2 WHEEISUHA
BIZ & B2INEM ED 7523 EPU 51 & EIFEROFINT T 2 DHHID 7210,

FeHIzE R R EPU OERE LTIk, XV YR A LDRENPFLERE, K=+ 7 %
) ARETERORIND 1BEEELTED., ZALBEELTWSE G EIVLEE 03
DRERIMED R ¥ X A4 MEEICED T WL, FRS5HOREHRHSER TEWIED Y
— > U R EZ IBEL TV, HilE 39 HORERRRICIIEZEEEI TWY
DV —> Y IRIEFEF L TEH, ThoD XY v X4 AEHIZE D EPU I 2,250
MEBAZTLPEZITNVWS, V774 F A&k %aX M=, FILES 200
BHEZHWEYHEOERSELZZICED EPU OBREZ I HICAE—F 7y 7L TVE N
YEZ TV,



(RA P —ZH]

Q7.: JMF OFEAKMHICTH AR Y —KKR X 212H7= D, JMF O EIC KKR @
[R#il Ay VU= RERT 22D 220, BERNIZE D X574 X—=IDFID 720,
B ZIX KKR O M&A / v 2iERA L. B35 REIT KRS TAHET 4 —L 2 WS
TM&AEIEEZIERLIEZ L VWIEZDH DD,

A7.. ARV Y—KKR NOMKRAGEEIXEZTE T LTWARWA, $TIZKKR DT bEE0E
PEMBLTEBD, MHEREEZEAR Y —FR— F2RICOVTEHEEZLTWS, D
FRTYHEEIFIZOWTIE, KKR2SEHFALTCWAPE- A 7577 Fe XD XS %
D TELEERNZFEEZED TV S, flZ IR OFECEEEART A EHOFED L
TW32, BWBED KKR NOHEFEE L TIXHAREMNCAEHEZ S HEBEB 53, H4E6
WHMEDTERZ LT\ 518134 7 4 ATHAUZIME BEAMST T X 3, £7- M&A
DERITOWVWTIE, KKR @/ UNURIEHT 5 Z 2T, JMF THhIUIREGRRH LAY
V—h 2D MKA DORJEEHD H 5, BIZITBEDAS Y RRT - AT 4 A+ P2V —1
BEENDHEFTHIUL, RVA FF A P LTOSEDRFTTERLEZ TV 5,

Q8. ARVY—ZHIZIDVEBAAXMNIZENIEZDH 2D, LY X - OXRWBIRNZRE 2T
EZE N/ Z 720,

A8. . LU R—YrDORBIFBEICHBL TV, KKRIFFHIR W) L—> a vhRbH b 2 eh
O, FENIZFIED SN TWE, 7L, LY X —NOHEYFBEBNLEICKR ST
PP REL TS, Tl BHICOWTIE, B X D BHEEIZ R WnS a X
VI ERTHE LTV,

< ABENCE. FERIVZ . BHEL REER - B R EDEBR I TV ABREDH D T, TheoRERICET 35
Hid, FFROHRFERLFHERE O T 2 R R TORE « AHRICK 2D DTTH, ZNHDRE - ARIEIEL W
LIERD EFEA, EEOERIEIMEA BRER I DRES ERRLARESDHD £,
CFRCHT D O WA, AERIZHARBY 2 REMAHICE SO TIER S ATV E T,
- REENG, AREEANOREO I FICHET 5 BRTH > T, AHEEEA DAL OS2 O s 5H s 1228
DFFFEDEFE T HN L LTERSINA D TED Y $¥A, REZITIBE, RERTBHOHIM e BETRERZ 2
X BEOWZLET,
« AAREIENG, S EB) % 5 TEIRE R O 2 ORI E IR E 21T 5 NHETABIERETEAN(-REIT)TH b, REIFIHS,
BAMESS, RE MO 2 TR, TEIENN, EA S 2 FEE DML ERINA DL, KE. RREEANOUE
KREOFENLFICX D, REOOTIGMSHTEXEHILSOEIHD L, REEIBERER 550D D T,
FH LU IARREEAOGMEEZHEL (B R E) R OCEMREFREEICERD REV A7) 2IEILI W,
HREEASH . ZEW/HE - 2 - —TX - U771 HRARH
( RIS REG EEMEEMBRE (@) %403 5. —AEEAREGEHHR2E)



