asi1-r 8953

JAPAN METROPOLITAN FUND

NexT |MF

%45

RESRALE N AAREH 77V FIREEAN

202448 A4 (20244%381H~2024%8A31H)

https://www.jmf-reit.com/




STRATEGY

B EEEER  rrmes] - [RaaET 1RSI N-CLEREY 1O

= IV T =D omr

DPUom L

= NOIDRL IR - FEAI R D= T

+
NAVom £

= BEMEDRKER

HHERTEEDERT

¥ryv1J0-%M@. L N
PIERRL & ;/\

\

| g FEHEmET/ ¢
A E &R

eilET/RE2EEETT
S ERIER | wemve / aciganne
5 3%
AVTFAR - FvvTL—b vs IE1F51voNOIFI[EY
NAVTAAATYRER (LALyYEEE) vs BRI T30 HEER

NEBRR
BRY1IIVOIEKRZEY Nk
D MEERIS / M&A

BAEH 77V MREEA 1



STRATEGY

KEYM4I7IHDEIR{l rwmais 5625 cdUDPU2,700MEA

DPU

REBR R

41723k
+22.7%

REBR R

4173 %KEE

+2.5%

(Bfiz : F)

2,270 2,306

-
-
-
-
-
-

4.1%

= DONAV

S =& 48
4448 45%5A 46%A 47HA
2024%2RHA 20245%8R 4 202552 R HA 202558 HA

1A & ZYUNAV
G : 116,700
115,100
111,600
109,300
+6.8%
428A 438A 448R 458H
2023F2R 47 2023 8AHA 202452 A A 2024F8HHA

BAEH 77V MREEA

2



STRATEGY

F=FIUT-[>8I7% DS WKEZFHER

JMFO =7V 5->

VNN EED
DONAV NAVRE R
(EXRipE) (ERIpE)

458MDDPU ASERMD T HZYUNAV
-1
A5 1 HYNAV FIHB44EAR D1 O ZHTZUNAV

J
40. : 6.8%

BA#BHE 77V FREEA | 3



STRATEGY

DPU2,700H L L DfkG -k REZBHIET

(HBE DN AMEED 12K FOREREEENL
(DPU) eru2,400M EHIRerzcas
K#EERAS EAERYE b
2,700m B3 EREEET

=258 \_ ,

NEBRREDEHEDET
B2 E (] - MEERIRICINS R, EBINEIR EOEHE0ES
SRR SRR IRIR

F1a BRAA-Y
4A7HA
20255 8RHA

BA#HI77VRREEAN | 4



STRATEGY

NEBRR RZEIR TEEIN—-FITAU A

4= ] 4 :
. ERlXvvI0OEH
ZREW - HEICLIERINARE S

-6.2%

UMFO#H R EERSYE)

FEHAZZH) == EfE + AR
AR AR EIRRM AR LIV L O —

2.9 92 % 59 BRI e AR

2FBERT MG O2EROE R BfFMIR

B L0 BEXEMO 1VIVOREE
- Eye 4N REH R EE E5ICEZTTHE + 3 .1 2%

BAEH 77V MREEA

5



STRATEGY

RNEBRk R : B -NOIX[CELSME

(R-FTAVADER - EENOIRE)

(8L : BHM)
38,000
Bk j
—O—
34,000
30,000 )
EENOIfEE
26,000
0
4388 4448 458§
2023%8H HA 20242 A A 202458 HA

R=FTAVALED

+ 3 41.’%FE| 1 O%Eﬁﬁ

(4388 vs 47H3)

& (CLBEE 4T
+12t8M
BEER-RJAUAD
NOIRkE
(4388 vs 47HA)
\— BEASRADRE
15em 6. 7%z
4658 47HA
202552 A #A 202548 A #A
(F48) (F48)

EZEFRICEYATNTLEN

TYTHAE

E+1 2 . 3 EM/E

(DPUHE : 86M/A)

BEFIR-bJAUA
BE & RiAH

1. 2wm%

(>>>P17)

AAREH 77V RIREEA

6



STRATEGY

SCENIRIRIT - as&EASEBAZHHALHEL. RULEETEAEY

<EEANBHR>

1 R=FIAVADBEIELE D ECEDREIL (ks - 20214 3 BIMFR B ~)

2 SEEmE Gehn: 20245 ~)

IN-FITAVADSEL, INEEMEM L., SRS

=R SHELU LSRN ZES =R TT
J'_L: |
HAB IO AR IR
=% 1 o —
SRl EEmAs 1208 (14 SEHIHI &R T
" BREOBHLERIEL BEFMmE 3% B EEX--X (AN GH, T£/AS) R 464
[C&Y., + o LTI EES $8: T ST 4R +75%
B FEAZCLYDPU- NAVA AL NAVO +78M

EROSHERRENESS  SEREEINFTHRDERS =T

Vs

[V0ZMEYy EIG

BigY )

A6HALA B (CRELRF o0 4% 3 41“F:J 2 51"F:J 1 41"F:.I
= = =
4657 ATHR 48HA
20252 A H# 20258 A1 2026F2 A H

BAEH 77V MREEA

7



STRATEGY

MRS : 1Y751F FryTL -1 LESMEOR L

S B

1I9TFAF-FvyTL-b%
i ol 1Y) &=

BBIM1T31Y

+300.-

RRNBI-FIVI-20E LA RADHZ T EERER

BFNICEERSIMEATVSES

> x
BEAE .500.-

BERAN
LTV40%ET LTV45%%T

aA
- ,,(,3 501,‘-'EH m1,7001§H

ARG
ERiSFIEY FIGEHENOIFIBIYAR-FIAUAEHL E
NAV EERUMHFIRFICEYNAVHIED
k=2U5-y HEEICLYDPU-NAVIRAHEE

b
i
iliid
W

AAREH 77V RIREEA

8



STRATEGY

N

AITIFMF-FvwT -8R, EHRF1T%EBABEIREYEINGE
MBEESTICTYTH1 &Rt

- 925 RJPONIAL - BB EEA B L OEFADEICEB-FIVIS-Y (&EEMiE) omt
N PA=] —) A—thr S I Eﬂ]& —-7a »
LY} 2 & 0\ (FE) @t 5 € FTHER SHIEE NOIF][EY NOIFIEY TYTHAE
1-E5E5E : 30,000 34,200 B G
et bt b 14.0% 4.9% 4.5% LG
GEILREETI0 [ 7,020 10,100 R L
pedin hetab ' 43.9% 4.1% 3.9% v-7vrEROLR
JMFEV
BRI L01 41T 6530 1924 5.1% 3.7% memsoER
() E8REH)
JMFEIL 9
KIRIES02 14,600 16,200 11.0% 4.4% 4.0% g
(KBRFFABR )
NS TEERE
§§+/§Z£-J 57’%2,:73 67’%?;2 17.4% 4.7% 4.2% .%:ssES.'I%H/E
1YTFAR-F0yTL—b 4.3%

(20245E9R17HEFK)

BAEH 77V MREEA | 9



HIGHLIGHT

2024F 8 HEAEE M U20255F 284, 2025588 HiF A8

RN
(55, TBESFELH)

E HES
(55, REEEFHIR)

PR E

1A &Y LEFHFIER : EPU
(ONAEHED)

1A=V EE : DPU'

ROE (HiffifE#E - ohAEHE) 2

DONAV3

20245 8HHA

417 RTFHE

40,478\5H

17,409875H

15,293\75H

202458 H HA
(45HR)

ES
B

40,836BFMH
(686mHM)

17,798E@%M
)

15,696E7H

2,249m
(2,306)

2,306/

7.2%
4.0%

IR
(B—A)

+35787/M
+0.9%

+389B7FH
+2.2%

+40287H
+2.6%

+61H
+2.8%

+56M
+2.5%

202552 R A
(46HR)
41TRTRTHE
C

40,700557H
(699EFM)

17,597&%H
)

15,43485H

2,208mM
(2,265M)

2,266M

1. ARUCICRREMOEAEF202442 A 4 B R OFIZE O %, BICRRMOBEG202458 A KK R OMIRE O #%E, DRUER2024F 10821 B RICBH 2S5 HHMOK B ICE 38 ERE DR BERLCFHELTVET,

2. (FFO+ RENEETAMAR) + HEFMCHELVET,

3. 202552 A #iR 0202548 B HA 4B (L. 202448 B REF MONAVIZ, EHICFEL VI AR FOYHEUS - FEE KL EBTT,

202552 F HA
(46HA)
S EF4E
D

45,74785H
(3488 5)

21,747a%H
)

19,4545 M

2,704m
(2,760F3)

2,780M

8.3%
4.8%

R
(D-0)

+5,04757H
+12.4%

+4,14987H
+23.6%

+4,02087H
+26.0%

+496M
+22.5%

+514mM
+22.7%

2025%8R A
(478R)
SEFE
E

45,85187H
(2,5728FH)

21,366EB5H
)

18,89485H

2,626M
(2,682m)

2,700M

8.1%
4.6%

AAREH 77V RIREEA

10



HIGHLIGHT

2024E8HE (458F) KRIBIE

weE Nowuhkwmn=

7ty

TYh

I71474

M 141 we BRI FaE 5,536 &M Bl e S 6,448 &~
EEm 1952270 ®m L 38.0, n%eunavs 116,700 M
! (REEAFTFAMEE?) (44.2%) !
memE  1Yk3,731 &m FHF YIRS 0.75 % WLEHES 57 &m
BHiEE 2,067 &m TS AT TF ARG 4.2 =
~LIVEERDEE ~
NOIFIEY! 4.4 % REIEELLE 99 3 % GEMEN RSN, BYCHIEYRIETHETES
FHELTVE S OLTVE L,
HEROBMLIVERAEAH FARLREL L TER
{EH1ENOIRIEY! 3.5 % EE&F b= 05.8 %
&4t UCR) AA
(REH)
ZWMELEEEEHET .

HROEH FAEGHBEREERTRUETT,

BROEHNFEECHIZZILF B HEEAEN S MEREEA, REEAEORTENE, RELABERROFHNEMRGHRENROEHN FREOSFHETHRULETT,

202448 AKREREH L, B FAERICEIESMETHL THBLLETT,

20248 A K B R 0 fE
(MEBE + EHB - HEEEHRE) - RITFREOHK

Y2A7FEUT1

5 Star

(=D

GRESBYU7JVIAT— ¥l

COPRIRZENTOSS5L  A-

MSCI ESGL—-T1V 457

BBB

BERTEE
IRIF-EALLSRS

15.0 «

(R-FTAVAEIE)

stz 78.0 »

(ERRETN-R)

35.9 %

BEERSHO
TR A LR

FREEANOMSCHEBADEANPAHBRSE (CHI 3R EEANCLBMSCHEODT - iR - ¥-LAV-V H FIIEROER E. MSCILRUZORERMICEZRREEANODARY Y -2y T - BiR- RFEREZ LRI ZED TEHYEE Ao MSCHEIIIMSCIAEITIR SHEASHY  MSCIHERUMSCHER I TICZO0T ., MSCIH RUZOBIERH O

B-H-LAV-UTY,

2023F3 A 1H~20245F2 AR ETOBNERBETICHELLAAE@ETY,

HE BB ERELRT,

BAEH 77V MREEA

1



01 RWEBE
02 HNEBRR-BEAE
03 HM#-YATFEYT4
04 JMFOBIE

P13~P18
P19~P29
P30~P32

P33~P45

AAAAAAAAAAAAAAAAAAAAA



MEBRk =

AAAAAAAAAAAAAAAAAAAAA



> ASEHD M ERER

-V IHREEDY -V THER!

................... BARE=E
M@
ZERD o EEErEmE +22255A /8 opurvitsr: +31/m
Bz ;
-7y
21X E
- O o
[ AT42A x =
HMBEEEHRTO KBRZEAGIC THIEPABILLD
= AN e BERWE  ABE HEUEN
BERENTASI ke #n
48 46 115
39 114 124
¢ . 10 2 2
& & 97 162 241
= 4= |
P +3.7% +2.6%
(HghnsE) (+13257AF/4) (+84EHM/H) (+5ERMA/M)
1. 202448RAHA (45#8) Il TBEEVEBEZN EHEYEEEZOKRTICLYZNEIN R LI ZNOX B K 1U2024
£8AH (45H) MR R CTEEOREEFRELTVNET, BH. —FERAZINEBREET,
M= 2. EHAOEFARAREREEHRROAFIRERNOZLE260ABREL, 202458A 1 (458) RARRORITHRENK
Hﬁ 14EE - TRRULTEHLTVET,
%453‘3 HH':F' %453‘3 HHEE 3. EWNEREIOBEERE. ZNERROAEENOERE ZIETT, UERLTY,

BA#SH 77 R EEEA | 14



&
I\

S

A{E\ls
==K

TELLE

k3

I BETTVLON60%ICHEEERERTE

<HEAERIRTEEZNLE (FETFYIEHR-R) >
EERRETIIMNT
B35 180,
EERXREETTVNME
SENEESE5EXRIEY
o
/‘éﬁ*‘l‘
2ZIHY
BETFILD
(o)
59«
FEER
BLEL
D EUHRHACRIR T B8

MBS EERNZNOREZEET

EDEIcE=

C. [5EEER

<ERLFICEHIEARERILE @BRENA-2) > <HE

\
l

SERHEN] oLEA B

se LIEMICHEW, SESERTIEM

]

BERSEOHE @EERO0H) >

#28Em

'7 +14.9% F—>
125%M
(y
10 8 0
(AI#ALL+0.3%)
ExE &%
4388 4458 4588 4688 ATHA
20235F8AHl 2024%F2AH8 2024%8HHA 2025%2HH 202548 HHA
(¥18) (F18)

BAEH 77V MREEA

15



P IA N -

RERI7IY-
D (RERRAH)

BHYENR
NnigJyzoy
(FRFNE) 1)

TTVMAE

() BUC
VIV

(FEEHFRFT)

FFIMAECLZME
srvror +37asmA4E
$8 7 ST EE 4588 61.18m

gtk +5.28 (+9.3%)

BIFT 1V hEOBRENZSPF
IRASEINE

sxqutor  +1385m/4
i it ] s 433Em

mt+20A (+4.8%)

ARG DER IR R B X BNDT >k

ABEZEZY1-T R
sRqvtor +34mHEm/E
S ST A

4388 4458 4583
129&m " 133&m " 134&m

g+ 5Ema (+3.9%)

W2 TR

BWEY
F-I-1V1EZIKE
(EEEEMT)

-7y S

JMFE)VEEERO1

= (FEREFEDIX)

BWEY

JMFEILi%502

£ (FERHLEX)

O =y
S5E8H

ﬁ GEILEIERRO02

(RBRAFFABRT)

ZHER

MR

B 47H Coxssspm) XCOEEICHFEIZIELAIBRIVEAM

NGRS

ENRERZRCLY, ERPEEERE

BTV RDRER, —EBXEICDWNT

FEYIVIA L) -AT YT

BFTF YOI ERFFICHITS
B EES

BIERICRIRLE

[EE ERHEEEE +40.4%IC

HrEICEALESEER TR
(46HRICIZ B EEERINE(C+46.8%1EH0)

HREODN AR - b Ea YIS
LT ERRELCEII S
IRERIBQE R DM LENS

ERVITE

FERT

+208/FM/4E

+56EFM/E

4347 vs 45HA3E =R
+54.8%

IES
+25.6%

BAEH 77V MREEA

16



B A8HA o26m2pm) UREDEBEAOF SIS TEIIELABARIER

BEE - TAUADS 5. B S TRUREREFELIERAENTLS. IEP YO L al R A A=V

(EBAEHERMEE)
Y2 FR HUHE SRR ERAYNTNRAH
THIMAE ‘ w121 _ .
y & Hl\‘ E» O)jé:: = iaaégﬁ‘ucté/\j]%
apry ) 7122 FHYRAE DRI ERBOER 3 +299a5m/45
eS0T ERUAOIOTTO
Ty &2 2 JMF R EEXEOY-ATVS U-Z7v7
)=A7vT CGEINTYITE5 LRI +N2anms +43ERMA/E
‘ FFYPABLEZME
L= R GEJI/’E\%*%O3 BﬁE B FHYMDEEBEE RIS S5
BB & R @ oL L AT T P ORI E RN +26E7Hm/E e
BB E R Jgf‘g_’;gﬁ{ﬁg’)‘i**ﬁ‘)(’1 BT N ORBEROS S 2=5m/4
2025F3 B LIBEOARMRE) Z1-TIVICELBTFVRA P
K _s,= F%E L. KIEAENOIA E B RPN
S mozo I U5 -7 4 BOEWZBL, KIEENOIME L RAH (NoH>
(BN EER) U= 1-T IS 2 E POREICH L TROIM3.4% & +92a75m/%
BWRENERERAD

BA#BH 77 r&EEA | 17



D REGEAS

IR RiES

@ =L 7YNISATHBEERES T2

Xt ) 2026 20274 E 20284
APk REES (49%A - 508A) (5148 - 5288) (53HA-54HA)
I GEILiEiEo2 I GEILEIB03(BEE) I GEILLEIB03(ARE)
I 7-NYTS5AMEH I GEILEIEOS I Gl &ksE02
_ I m-Y711d I GEILX#mEEY02 I SMIKEFE (Eih)
KETFVMD ‘ ‘
BB EDH®TE I GEIEB04 I JMFEILEERRO1 I S17FHE (Eir)
I JMFEILiBEO1 I JMFEIL¥%B02 I JMFEIIEEBEEO1
I JMFEIL%EA03 I JMFEILIEERO TUAE
I JMFEILKBR1EE02
[ GEILLEIE03(A-BEE) I GEILDEEIB03(BEE) I JMFEIL%A01
REAZHIO I DFST¥v3U7iE I Ab-3-HR-N\iEE R-3—1ViEZTRE
FEFIN = =|
BNEESRER ) eenmmmsmvor | movromd
MrMaxR I & I J0z2myE
SC-E-)IEID I »UZvaveyirsy I MARINE & WALK I mozo7Y5¥-y74
J=1=F )b - YOKOHAMA | haLATSH
F+YRABEHE I 1-E5iH58 7
FEDEHNE ruasaEeinl lsors, ZRETERCASBOERISEER I EE
* Q02448 A K AN E BN ERLCIERLTVET, IFERICOVTL. BEATRELTVEEOTIIE, ZEOAREMNBYET,

20294EFF
(5548 - 56HA)

GEIVRKERO1
GEIVEBERFER.L01
JMFEJL R #FEY01

JMFEIVILEO1

2030 E
(578HA - 58HA)
Jvqly
GE I B0
SRV B

JMFELBE BN EO01
J0AmrE

o F LG ESTHES =

e
. A4

BAEH 77V MREEA

w7

BV ShIES

20314E[E
(5948 - 60HA)

59V RIVETHE
SUVRIVRIIT I
RIS IE
IVIRIIARIIT I
N EM S
SOVRIIRIIT I
FTHEE (Eit)

DFS T¥v3U7 iR

F-—1VEZIEE

18



NP - BEEAE




D NEIPRE -BEAE st Q02423AH) REREITOAE)

@ DPU-NAVORLICETZEEAY (10LLYNAVISHEL)

WM e
P

| 1h-3-HF-HEBE e — [ J0Z2m7 B Gasingnnests)
- TTYMDRBEICHEWMER Y FTVADRN S EEEE | 2R - BEBE£OFAEICOVT, EXRIAMELLE
} - s - AVTIMF-FvvTL-FERBR. $930%DEHEEETS
- FAE DM EEE THEEN575% L A3 CHRE S e v ey
BEASICEIEHHEOBE BT
- #i46/EM (10Y%~Ye45M) - EHeiEv4.4%
-F_ijUj-\' 13.5% T‘\
EE?%\ 2%(:5&3(%@%%%@ ’;%é\wNOIEE%QH% )
FRTEH EEINICE R iy it 51.38m FRTEH wmENE)ET | EEmE 62. 14
& HBHEER S + 818 i BHREE | BaE () +14mm (29.4%)
= - @ 2025%28 (468 o &
WEFEER | 500000 o | HERHE ACER MEFEEA | 2025#48 Gmm | NOI (Hi1E) 245 11) &7m
EE T EME 90EM (D S4EMCEREIFN60%) @ 36EAELEEFS40%)) S F E fg 48Em NOIFI[EY ({&ZD#) 5.1% (4.4%)

*  BHIRE. EEHEE - REREME - IS FEME UTRLTY,

BA#BHE 77 rREEA | 20



D NEPRR -EEARE s Q024438 REREITOAE)

@ FNEBHERMOSZMEERIR I

(ASIBECLZNIF)

. HEXTENS | [CTEERDE SRS
(HEHES70%)

@ zoft

(45HAhENTG - SEE T

I UR#F) JIMFEIHEEREYO1 I 1-E5l355 I GEIL#ERI0

(B R ApEA) - (RRERSRER) NS
Y N . L e S
EN{Sfit% 1881m
& F T EE 206EM
I JMFEIVEEESILO1 I JMFEILKERIEE02
(%) || B ER) (KBRAFAPBR) aH (F) | +18#m (9.7%)
N
S RREERENSHAETIVICOVWTERTHE
TV - IJICBVWTERE LEINRES DS
IMFDER I\ EDLEHE
BRI
1AVE-IALIRE T
mir% (CEHRBED 20%)
MEFEER 2026%27 (488) NEFEEA 2024%108 (4680)
EN{S F SE A% 244m NS F E g 570%m FEH 2024487308
$2 F ST(MhEE 27EM EEITMmEE 670Em S i 18
EHE (FR) +2.5m (10.2%) EHE () +99em (17.4%)
NOIFIEY (&) 4.5% (3.6%) NOIFIEY () 47% (4.2%) bk 6.8

BAEH 77V MREEA

21



D AEBEICLIEGFOEE : I"E58580

NOI#][E]Y
14.0% 4.9%
FriE#s TFEEHRTLECAR=T B4E1 it
= FEPRETE 70,429.19m % T H 2007484
- - AN 155 BE= 98.2%
LEFE,SOERN AR o -
NMSCR FEENEABOEEREED— B F E Mt 30,0005 H 5% 7 sEAMAE 34,20068/45H
SEERESRELTYIT I FEEK REFhEE 2024%10A31E

hvE: ¥
c BE6RE TERTEMEHREMICMETARE-1-TVY
© KM EIRORFETOFVY NAMLRETEC R I A ZHEEDBERETE S, #ilgERICINZ

FFRLGH AEIBINARAFNETIUY
MERT VvV
- HEERIERELLENT8%THY, 5T LEMICLZERTYTH A FOEZHATRE
© 20232, BZELLRERARDYZ1-T )b, [EEHEEIEDI0%ZBA D RAERT TV ABEENE

- BEH91,0008FD[ 1270 - [GU] DB IEP. TEENRAROT IHEELZS S EHR
(IR, BAFDOIABC-MART3IZERE | A E, £1027U-> 2,099 DY XNV TLYIAE
L. BEREEL R TEERRAROEEREZD—D

« BEEANOKBGI/RIVERESE, FRIBICALR UM, 2023 F (/R & SDGSERICM (=284
B E EHE G, SDGs T T-FOBEFEEZE

BA#BHE 77 RIREEA | 22



SEEICSINESOBE : I-T51E3589@

BER

B RN RN OB B E RS

LSRN AL TERARAROEERERO—D )
BEDDFHATEREDANY T LB
(ST 757 MR- HLE)

BI%ENEY-1-TIE unimo
R () (AVGIIEOBE
TUAEHE @ BUEBBELAT-I
DI~ ZHEEN 2020
AVIIEOHE @ © o I=-FE5(I65E
A ®. Uisslibnf—» hAAEE
O J_E’jlibn DI~ B HREX
\N ~_ 4 PUATE
2010
i EWHI Iy
FUAERH
2000
o 0 50 100 150 200
mER™ - FEHREEEFOELT, SR
10kmEH S DEZFH AT EE )

(AT © BAESCREERRUON-TY K- ECICR TR VIV MEE R (LA A EERARILIFR)
1. J370T0Y DRSS EHEHERLTNET,

EBESBEATOF v N RIRR UK BRBEICLZEEEE
5[E58F vV /20 ® 2024%F48- 2026128 FFE

A8
Lo BRTAASB5AF Y/ RO 1-T))
3,000 : ® 202748
2,340 HARBFE,
2000 FRFEF vV RICEHIS40 ADFENZ A, FFEAIICHI3,000% 0
E A S A

1000 540 ® 20294 tH

0 FERERAFEESEFrY A0 AICRIIK S HEB S

0 . FRAFZLIREERTYY— 238475 KOHR & TER
B e mn PEBUENON. HRROBE - FIREICLIHERRAORS NS

(AT : BREMARIIIYA b BRAZLEREERTYI-IITY K,
HRHTIVAVU-R[HBRAFZEEREEREYF-O5ESEADBIRCOVT)

1YIVICEBT7yTH 1 FZERYA HE] e

RLEWVEEEICHIETESTHY MERRICKVIEERD5E £ (3 E F{Em
Gleti:%c4 — —( 203%YZ1-FVBAETIVN

18,459 18,700
FREDR &
1 Z gUNI

AN
Kﬂ'?&ﬁlﬁ

(BAM)
20,000

16,649 —
14715 14916 13438
15,000
10,000
P Yza-T
5,000 T I """""
0

20195 & 2020 E 20216 E 2022FE 2023FE 2024FE
tE) 2
(HPF © PMUIR-PER(CABEERRHAER)

2. 2024fEE N5 EEHEfE(L, 202453 AN57 A EFTORKEIC, 2023FE8ANBIBEISWIRE (2023F9IA FTIFUZ1-TIBHRICKYFE EAEML
TWRZEERZ) | 2023FE10A 15202442 A% 100%RE LED S ETHLTLET,

EEERE BN (B 3 S E
oA BB ORI AREE (19100%)
EERL. BIBOBERZOBES BHY

ARC ARG ABCwamr

ATHLETE

anananan

BRtx
22%

P
m %7_7@-..-'

SEERLEER ,
_ l_ — -}

78%

(A7) _
A (HFF : B BRI 2hEEREY -V ORHhEEEELIC,
=~ ERHBEmM FHERAR A AR

s L IEhNEFIC S

BAEH 77V MREEA |

23



D NSEECLIESOBIE | GEILMERI0Q

NOI#][E]Y
43.9% 4.1%

[igesac EREESXMERT B5%6

EPRETE 2,659.55m % T H 2012558

AN 1 BrE= 100%
20FBDER/INIEFIEZREE - RBEIVTOD - o

. A T i e = i) EEXfiiY S 7,02085H % 7F ST AR 10,1008 7 H

TI1LIIDERT Y MEKRIBGT 1 AN S CTEUS S H 20245F10A9H

VR

- REE-RBEIVFRBAZRKRIIEMEILMTHY, RIKEEADN0FEBICOVER Y HE
FETHIUT, XL - RATOFKEHTHY, HHEN SN

© MEANOOEHERAH AR e[ kS8 | BRIES 3D OF I

MERT YO0
© RRENTELE A CRMUEREZEIYYTUTIEDO ST V17 V- L s 5

- [ONBEITMEE | OZEREELTOEZOREEN S Z5H ., FIHAEILHYDFEERICMA.,
BEN-T-PTVOT., 2EF. ZREZ-A (TS AT RE

c BEOANEERERAIAZRTAICEELLEY VAT I UNMSHOEY THY ., 18 VFEE
FTFIMDZ-RA&#IRTIIvINDOHZER

© T LIHOERBEET Y MBI REMIE TEYS

iiiimiia( f
N L

BAEH 77V MREEA | 24



D (L BEE O

EELERXREERIZRSE - RBIVTON-FIAVAZHET

. i, JMFEIL#ERT02
@ 7[ @ JvFR)LERTO1
1 ﬁr"ﬁb Cute Cube& T8 4
g
. GEW
e
& IMFEJL#EH103 G E}l/
. _ - GE )L #=RI01 WEE{I—IO
GENESIE02
JvA )V
Ray
2=
IMEP UL B 1L01 &%
St
Xl 25 ¢
& LNy TS AME T
b EIL—@ KN GEL
m&Elo3

E . GEIVHEEI102

FSE-FEIVFON-TY IR

RSB RBEIVT7OFHER - ZERFIOFMZETHICEE

KSE - REIVTOERRUEZRDHY Sl
10.0% 210,000
202,800
200,800

200,000

8.0%
190,000

6.0%
180,000

4.0%
170,000

20%
160,000

1.7%

o
0.8% 0

0.0%

2020 2020 2021 2021 2022 2022 2023 2023 2024
¥ a4 @ 4 @ a4 @ 4 @
FEHER (B —O— ZEE (L)

(HFT - I=E=T-IA-HARU VTN -7y bC1- |2 EICA B EBRARILIER)

BAEH 77V MREEA

25



D NSEBECLSIFORS

NM31b

v}

= JMFEEEEIL01D

NOIF[=]Y
19.2% 5.1%
FR7EHD HE) N EEERERX A hR—T B30F1 b
2 " 2013498,
ERMETR 15,434.34m ®TH 5016435
T MK 41 BRENR 96.5%
MED - B<- HEIT B RSIBILZ1-YVVFREDE S HER B/ % 547755 M $B T ST A 6,530E 5 M
Uz > : - .
FIEEEANDER/VN\VEER LY EMEDR L ICEFED — E——
- ESRT AR EEIL T 1-FY S EO F 19945 (R - B K AR MEN I UL TBIX ©
HY, BIZ1-9VVDFRCAIEL, BERPERRADT I AERF
o BILZ2-90V0FGERI YL IBROEIEECAIE L. BREFES 10 DMF i
« 2024F5 B (LA B RBLEEN VY- | BREL LA EZBE L ED. INRIREZERRD
FBDEECICABITZEHNEL BIEBELREEDRAEZI-TYMNITEBZIUT
MERT YV
C 219V LR SN ERSITRR LS, YAV LB ALES VBB S,

* KRMOEREBEZZTVYIC-T ARG - RE LTV HIRICE I BB -2 Y T2 &Y

EFY-ELRTFI JUZV) YITAT1RAEEEA T4
- WO Z-AZEBF IR MO VIERELGER

ANEANBT2EETERALHE

BAEH 77V MREEA | 26



D NEEECILZEUSOBME | JMFEIVEEEIL012

RYF59Y-9-9T V1 A0OME%E(EZ 5 FEDE5RE ERTERNDERH
SAXFREAAD (g -#ys) ¢REAAD (EEE) WATPAEEETHE YERF O OBERERN SR DTRERYAD IR EHERICU=1-T )
BETMOITHERNOBREAOLLLZR (2020%10A8R) 7+ MER LB wE3%
190.2% 100%L4 (EEmEN-2) iR6%
P BEEAOONEDOEEHNIYADS 90%5L £ 100%3% BREE
oo I 95.7% HAMRESRE T e =z 8%
LT RRS 2L H-CRAESHE AT4R
78.7% 92.5%
I 32% (YIPATAREE)
ﬁ 38%
BEAD ‘
50% 7% || BRAOCREAOTRRE REAONZL ¥R Y-CAEHEF
! ! ! o %
-y D= T VA RN KTy Ryk5DY = 15% 5%
FLAR
0% l
& i : = <] B b = 5
Fr E 3R RTELERREER R 2018512 A ¥ 5% 202448 A A
I Rk K K K 7 K K X X (REVMBRESH DB EFTERES)
S ’ E (7R : PMLIR-MEEICAE EERASHER)
(HFF : [ TR2D7Z 2023 MM EB L EICAEEERASHEER)
BEROHER
BEEHEMTHICH I3y 57—t IBROFRTE BOSCHA# Dt Y5 —-1LERA DR 100%
EYI-ILRETN-51Y - TU-Y51ID BN = k= S - - - —ee=O
WA ORFENAE, BAODTICABENS B KIRMODEMZEXZ. 1> o o )
’ . - TV 5-IL I REVES RS OB, BBHE 95% Ty L AR EE .
- ERERA-N-DBOSCHA'# 1t B2 5%, 2024458 =
\VEEE4 KU E
90%
”'“”4_ c HR-ERNIIICAELTWVELSEERYL o O O O
5 #92,000 A 8N 75
BRMEMTH®RIV-Y31Y
' 85%
Y 4 A
TR 0%
Bl PR h
_d ngi 128 2012);ﬁ 28 38 48 SH 68 78 8H 118
BEREHTHRIN -1 AT : BRHSUBR-LN-Y) CHAF : PMU- MR BB AR ERL)

1. BREAOWEL BEAO-REAOX100THELTVET, Eztgﬁ-rﬁ77y I\;QﬁiiA 27



D NEEEICLIEOBE ¢ IMFEILKIREE02D

>
Z
Z
=

NOIF][=]vY
o (o)
T 11.0% 4.4%
R e KRFFAREEEREE Lt T H20E
RERERALBIOBRFE IV 7ELICARTE
3’543*E$§174Z ERERE 23,392.56m T H 199548
BHETBAREMEEDIVTIRIAYE FFY R 21 BRiE = 100%
) RE G EZEl
(&) AT ANAAEZRY AR{S (i 1460085M & 16,2005 5
E=EA 2024%E1089H

© IRIRKBRERALBIO K RIEBRAR IV T30 -Y KBRIOELICFRTE, BRFECL3YHE
MED MR LA ERRF TE B

Wi ! HW “

« [9590VU-UKBR]F. KEFHFEC I CEZEIERFOREZN P OEHBIBHRTETHY, FEl
TIUTDAT1AICBVWTEERI EREORERRHARAENS

W,‘\nmﬂ“w ‘L ) JJ'U‘

> |

YERT YT Ty IJMEE )LIJE;};I' ! - -1y
- BEOBBRIERATHY. EHOBRAKCLOTELEENMEMT S RiAH T —— ¢ T -

- RIS R B B EA-N-OF-S-FABL. FEIHELTOBREESNIVT cEAd x
- BREATAMB DEE JIN\IEED L WHERT Y vVOR L ER B55Y 2t 1t =1
- EYERTERNNCE. IMFEVARIES01 I SFHEL THY., BRIICEAM L 024 TO v,”g

— AR &

- BREIV7EEOYHERIRICEISL, FROBT Y TI1 FA AR ATAE

BAEH 77V MREEA | 28



D NEEEICLIIEOBE | IMFEILKIR{EE02(2

ELIOBERREICSSH@ELER IMFEIVKBRIBE01] & D—IFEE

| teff LRI T COMERE

« RBRERALBIOIR¥EHEE Y EREF ORI 1,000m DX E T, BBOREEEENSE
BREHEIIVIV-YKRIR] G2 METH

© ABREHFEICEYIMFEILKRES01] RUTIMFEILARRE S02 ] ED T 7O (%

ERERA
JMFEIVKBRIEE01 KU JMFEILKBRTE 02 B3N
(FH/m)
1,800,000 1,760,000
1,520,000
1,600,000
1,410,000
1,440,000
1,410,000 )
1,400,000 _Hm% LEFDY S
o T KRS S IU 7 DHAE.
#1.4151
1,200,000 UMFEIL AR E01])
1,080,000 MCUBS Midcity# & ik ABS
(2019.11)
X
0
2018 2019 2020 2021 2022 2023 2024

1. BREESTAIRIEB5-4] (LB B AU OB £ RHMLTVET,
(H7T - BEZEBATTRBERERSIMTSY 2 RICABEERRTIER)

| AREBIVTICEHZERA/ INIDER

« 2019 [IMFEIL KRB SE01 | ZERIS LI, B O
BRADICKYEERHICOVTCERDERLEE

o BREHELT Y MABECERT vy TEZE L.
MEONY1-Ty TaHEE

. RIRBEIVUT7TESER/UN\DE, BRI vy D
#16.7%H 3 IMFEL KRB E02] (CBIGAL. X%
IUT7TOERZTY YA BT

b IUTIRIAVE - BEOIV7TEHBICHHERS

« E-IUTROEZEMHO—FERICKYYHHEZR L

> -9 © HARARYIT-IEFRLEY-Y YT ES

(FM)

500,000

400,000

300,000

200,000

ol

c B-IVTREE2MHOZERCLYV-TyheES]

JMFEIWKBRIEE01 EHRENOINHETR

437,772

409,058

386,979
347,514 343214

300,221 284,066

232,840

ENiSHFXILE.

M(CUBS Mi)dcitya*ﬁﬁ;‘f)\ﬂxﬁﬁ% FRENOILHYT '51 (80
2019.11

2019/7-  2020/1-  2020/7-  2021/3-  2021/9-  2022/3-  2022/9-  2023/3-  2023/9-
2019/12 2020/6 2021/2 2021/8 2022/2 2022/8 2023/2 2023/8 2024/2

(HFT : PMUIR- B (LR B EEA R

BAEH 77V MREEA

29



A5 Y ATFEUT1

AAAAAAAAAAAAAAAAAAAAA



D EORERREOELEHEIZ. EBEMNEACHIGOELRRLEEREEET

@ Ui

#®&{T OCR) LTV EHTYRIRR2 EEATRFHIRS RIEFGELE R EE £ Eb R
AA (27 ) LTV : 38.0% 0.75% 4.2-"'5|E 99.39% 95.89%
wasanrams . 44.2% (4488 : 0.73%) (4480 : 4.2%F)
= Z = g2
@ FHTFABEOIBIRR (024F8A31BKX)

(BE5M)

50,000
45,000 AWMV NSM4Y  750@m/4 (375M/8)
40,000 \ 4

T, At
35,000
30,000
25,000
20,000 28,350 22,850 A 25,850 33,850 33,250
! 32,300 27.250 32,970 34'750 36,400

15,000 31975 59000 ’ :
10,000 16,500 19100 13,650 12400

5,000 9,500 8,000 ' d 8,550

O T 71000 T T T 5’000 T T 3I000 T 2 000 T 3’500 T T 4'000 T T T 6I000 T T 1
FA6HA FATHR SEA8HA SEA98A S 508A Z518A 5528 255348 5545 255588 255647 5747 255847 26047 261455 26245 256345 26445 256545
2H 8AH 2R 8H 2R 8H 2R 8H 2R 8H 2R 8H 2R 2B 8AH 2B 8A 2R 8AH
20254 20264 20274 20284 20294 20304 20324 20334 20344
BT A BEEHEAS m A AS

Ao =

LTV : BIROBH FEERFEEREERCEHMEREMELLETRULETT, REEFNFRELR : BROFHNFRESHREEREERTRLLETT,
HROFHFRECHIZZLME REEAEN B, HEREER. REFNADRTEINE, REENEEERBOFHERSHEENROFHN FAADSFHETRKRLLIETT,
2024F8AKEEER L, BH FABERICEISMETIILCEBLLETY,

1ELAICREFEORBEAS REEABEBERMAAELLTGIEELIVET,

AAREH 77V RIREEA

31



D Y27 FEUTAADEEH

GRESBTC[5A4—]
CDPTIA-| %15

| 2023-2024% B (CBR48 L 1= M SRS

GRESBY 7V I AT A kiEfih COPRIRZEE SOOI
w
I- \
IS 1\
¢ wWCDP
G R E S B ISCLOSURE INSIGHT ACTION

A- (U-5-uv7)

| TCPDIRSCEIUEREIT EEH)

¢ 20224 : [ MWD IBR
¢ 20245 : [EEDWIBR

MG, RIEEEADR-LR-IAD
HATFEUTAR-IETELE N,

B TT

SUEZ

2023568 SBTisREZES
GHGHEH 2 HIE B E LR (T NEFRE (S ES

20304 42% (2020454 k)

2050 100

2035 EFc0MEEH  35.60% Goorn

HIB B 1R

(B @ t-CO2)
40,000 735.6%
""""""""""" - SR
30,000 2020%E L
N42%
20000 —=======mmmmm— e mm——— = = %
10,000

35,492 29,768 27,602 22,860

2020 2021EE 2022FFE 20235£E

21-F1+23-F2

Biodiversity AD X ity

£MZ ERENDENHE H

[ ABINCEREE | DERIS E 1R 5

JBIB (—f&#tFiEANEEEMZHREAZITT1T)

A FFLITABINCEREE | (DWT, REMH Y121
TOEUSICEITFGH

vqo21 MiHEATOES (N\-FAZORE)

BAEH 77V MREEA

32



JMFOBIE

AAAAAAAAAAAAAAAAAAAAA



) EEBHIrURREEAN OMF) 08

[BAEHI7Y FMEEEA |OIV T R
BADEHEFE (L B HETS) [CIRETIHEARKIROEEEREIT

01 20smoERER. K160£070ITyvaH

02 1.2%mogEsnE  [wemirer I/ erems 2 ] BFRA  BREETVREREA
T 8953
- AYILIEn . 2002483 A12H

03 =xuwwE sHRmeesLrLER- 7407 e 2R/ 88 (rmexuLR s/
. 6,010 BRIV OBESIEEET S REERZE  AARUK I RYEIAH

VA KK R @etztait (KKR& Co. IncOFE4) )

04 ¥, JUL 252 AN 2N )4 AN
#raHorsERst KKReozk -39 B,

Z0fth
| . (ERARBERLEY-F)
i gama| 4 fig REEMRR ggmu s osmm
05 RELMBER (mﬁ”AA) t“ S H R, AR AR ERE)
— — BETFUE
: %ﬁé U/vf’:l?“éﬂ'ZTj- E U T'f ﬁ&%ﬁ;ﬁ 11150180 (2024F9A K A)

BA#BHE 77 RREEA | 34



) vrosE

20025 EIGLUSE, 2E DS HZRET1L.2I8HDEERIEN

BEEAORE |

2002438 (148)
EX 3 &H. BAVOEEBCRY-LTIERYT-IVI7ZYREEEAN URF) | i

2010438 (178)
St-)l IvAVREEAL A

2021538 (39H8)

AT4AEABY-FMCUBS MidCityi¥ & A (BMIDU-MEEEA) &A1
HREBY-MNBAHPHI7Y FREEREAJIMF) [ FEE

| BEEARHONE |

g = 5 18 R a2 12,270
11,737 v [
=yl
6,565
409
—a— e
188 G5HF 10HB 15HF 16HB 17HF 20HA 25HF 30HA 35HF 36HR 37HE 38HA 39HA 40HF 41HA 42HF 43HR 44HB 45HA
20024 20104 20214 20244
(%)
99.3

100.0 99.9 99.9 99.7 99.5 99.6 99.8 99.9 99.6 99.1 99.7 99.7 99.6 99.1 98,5 99.1 99.2 99.2 99.3 v

° ° ° o
1A0%EYSES RE) 2,306
\4
1,656
By g
1H8 5HF 10HA 15HF 16HA 17HR 20HB 25HA 30HF 35HF 36HA 37HA 38HR 39HA 40HF 41HB 42HR 43HF 44HB 45HA

2000%11AH 2002438

EEERSMERI CEEE-1-L-IX - UTIF1H%RAAH) JRFEE

2015448 zoo7$1ﬁoﬁ

MIDU=RYRIAY P2
(MCUBS MidCity#kzt&4t) D¥RXZENF

2019%E7H

MCUBS MidCity#k R &1t #RINEf#

2022548 —
Ro—2 KKRH' ¢4 Hnis 2022410

ARIY-Z &\ it ek ZIE £ 2 T S

HBRASHK ) RYIZIAVIBSEE

BAEH 77V MREEA

35



) JMFOR-FTAUAHER

ZRBHERUBSIEERHOEERRER OLELEFBIRE

1.0%
3.5% |

43 4%
18.5% "

BERE
1.235m /14

W'

15.7%

17.8%

DS FEDHERILE)-MEEZEE
(BESRE 1Jk2,978fBAN-2)
41% 10%

19.3%
msi ) 439%
b
58.2%
17.5% |

14.3%

¥ 202448 A31HRF A QEREMIE (1962,270/8F) -2
% AR

O mhimg
5,325/ (62)

10, Gl
1,929 (14)

HOR
2,1871(8H (24)

O #7142

2,2711EH (20)

43218M (19)

12410 (2)

11.7%

m EE (2)
56.0% 6,86712M (80) itiEE
B KiRE
3,303 (39)
B 25 EE
665EM (5)
BSIEESRTH
Z0Dfth
14338 (17) @ EHE
RHE A
e O
R @ FeT
HER(1) FER
KBRAF @ SR wm=)E
=RE

BAEH 77V MREEA

36



) MFOR-RIAUA-FIRLYY

HEE
A (980 {5 it $E 7 ST 4R SHERE  FHRENOI  NOIFIEY 20244 202458 AEAK (458)) 2025% 2025%
2% 2Rk 8 ARk
(448R) 98 S (46H8) F38 (47H3) F&
Nl GOF 5325 6382(8M  1400BA 253 4.8%
99.8% 99.9% 99.9% 98.7% 99.9%
= BAREE (14) 1,929 1,893/ 31918 961&M 5.0%
L, ®ma®m ) 2,187f&M 2,5081& M 2568
o 166(&M 3.7% 97.5% 95.4% 96.8% 96.7% 96.6%
27148 = "
A #7142 o) o5eTie 2,340/ 481%F
43118 " " "
W £ (19 515871 4811EM 401&M 15(8M 3.7% 93.3% 92.7% 94.7% 96.5% 96.5%
124(&M 125(&M 31&M 61&M 5.1% 100.0% 100.0% 100.0% 100.0% 100.0%
5t (141) 1362,2708M  1363,731M 2,0671M 539¢M 4.4% 99.3% 99.0% 99.3% 98.3% 99.3%
AIfALE &t (+8) +170f&M +2861&M +1174&M +44M  -0.0 vk
1. FHRENOICE. EREAHERYRUZNELEFIEHFEA,
2. BHEIN-TYNMI-IRIBREAHERDEEE,
3. REU-FEET,
4. ZEEBI-EYMI-RULEY-EOEUSEEEEHE 182,440,

BA#BHE 77 RR&EEA | 37



) MroRE %R

R E P OICESHER AT A EFEFASEIRE

<EHRLEI-TYE>

OO0 mzms

I BENR

AN PSR i E 3754
L THE 3

- (EEHERATE

e S

)\ 1 AU~ SRR

mozo VY -IT14 (BEE)

F7—XIREE
(3R« SREE)

NFINKFHR ER)

GEIVHEE 02

I JMFO5-5y

(KBR : #HI2H)

- FEUTPEBEAAZFORmE
IR B\ HICIRE

SEERICLYVIVIVEETO
TYTYA FRHN D DM CIRE

#B AR R R AR

DFS T¥v3UTH8 (4i8)

I &% I JMFO5-5yk
- BT SRR D L mmmmEENIEENLE
_ 752

- HEERBWEMRTSD
BEmHEIVN-J3Y

i’;ﬁxa §$XTJI/ 17a><{1$
Y121 JMFEJW‘_EO‘I IMFEV£A01 IMFEILTIZB01
AT42
e« FCE= AN 2%
« B, TEEBEEA TR FICRERRERRTHOBURE

« FRICFAFESINSSTSAEHE
LBWHRIE, BUIAYHITIRE

@ (EEw | BEHK I IMFOS-Hyk
- AOEEM, BOADTIE « - FEXDY YY)V DINKSHIT
ARFLEIMOESEE FEEDLICEE
- AR LI T ST - EEIEETEIHEI-OHE

BAEH 77V MREEA

38



) vroiEH

MHFER N LB HICKVRAEDBERZERAZR-FIAVAZIEE

masrsEo O

AZRORAEWERN X

Nz
mE - * N
+ .

A

H

B8 -ALAhETHEZ
=AMEAL
IRV EEMiEZR E

- JEMEEBRIREREEENLISERD NER R E 0 Cx
« 20 BOER) I\

- REUNFRESHBIATAOHRIEH

« B, AT1Z01,50087FY b EDYL-Y3Y

<ER N TUANNDIFERESH
< JMF B OEEFiE FEY-MEE. M&AF)
e N=-TT7IMEEKKRED Y F Y-

IUPNRIAI T MmEXYEI-7 X #HEBFEORAE

EA—IVTRORBEEEE
BECEESE EIBLURARY Y —(CHES AL weBCEELiIET
IRV EEMiEZR E MBOERTYFI-IEBE SY—EBESFEIEK

BA#BHE 77 RREEA | 39



) MroMERAEIEH

| ¥t E R ) | IS

v HEOERFE v BB TO0-F v BB ORISFE

v EkMR770-F

AE0&EAMER
- RGOEE (ERPEE, EEZNNOEESE)

095 g 2
1 ROAROREL o meaTy T ry TEHOEA
_ ERR Py TR 2 FAOVS-EOIEHR
S %
2 TIVEAE A e
3 AEEY=1-TI SEROB L. AR L 3 FFUREORE
S IN=3)g> _ EAHEIR RS TN
4 JYN-Y3Y BEBRAOIVN-TY3Y 4 AEY-MEEEE
- _ —H#E’U‘:Wj/\‘a\/Zb@%zfﬁgb\E? .........................................................................................................
5 EBEX o N ~
CBEEAESAY TV TORE -
BHEAE ’ = 5 XY-VEE
TUTFIRIAY
MEBRIOFFYRER - 7Y NHEC - RAE R EEA ™
7 ARIY-YH-h
DX _ CDP (AT-9EM) HH
YA7FHEY T« - JU-YU-20HEA 8 BHRESADSE

- R MR EXEHRENOTM

- HHE DR LOMEICEHI SEEEKIE

- AEYAHOHOEEEZRSG

- REIFMTITICERITBFEI-FOKREOEIRS
- BEY-bOARY Y -FHR MGG

- AV ZYO-VEERE BN THERSNLI 7Y FADH &
- AP ZY0-UTOLYY-RyNI-U&ERUHEES

- RKIET A= IVICARY Y- B S L.
REIIMTITICEHT HHERIE

- AREBRERECSNESELLTSE
- BREZERICHAEMAHERE

oy

BAEH 77V MREEA

40



) VFotER A=)

REDmzABER
| 77vrAm

O JMFEILEBEIEO1 kmrmsrm)

2023 F 7B KRB EATOTEERNIEKR R UFHR
FTFIRERICLYEEFIIVIMLGOBRLET

EEER
EIIES

11F R
+22%

« 2021EIHT Y MRS
BEFERBLEE

c BRMTFVRELTESY
J=-bIN-TDTSVF
[OMOJ¥YU-ZA

- JOF @z BEt L
HYSAERAEMN

| xmmyza-7u

| mammA0IvN-v3Y

O JMFEIL KM@Y emeisms)

HEAEIFIAOESHICABERY Z1-7ILE o« REEYINVICKBREDBERHFEOR
£l P e 20224E98 . EHOLIERYIESTENLLH
: LEEILERELENETE4EM
« MBTFYMRER, JT-FIJTAR-APH-E
ATV NEFHK

O mozoIVH-IT1 mxmessEs)

wxhE

620=7r

REMR

8.8

NOI¥EIN%E/E

54z5n

YATFIINEDYAICLE
I 7T AT

BYiRY -V

[mozoJ—kYILY1]

Ja7r #71& (BEFORE) »>
9F mE (F1ZyIN-)

¥7%E (AFTER)

AT-FVJAR-A

- JOFMOBEEITHOELZERZ. HLLEY

107180348 - . o e
_ ‘ " e 5F HE (BER HE (BEE
C HTEORSEOESEEDY AT INET T | EE) wE (FEE)
Ll fEtaEsE : 4F me (BEE) IATHOY
 E - EMHCHBEEROEEE LAY, F | FEEED BRI
(R : 1F - 2F AR iR

| muz

O JMFEJVEARIPEO ExsEEx)

» 20154, FEI0EEFBELTVEBEZIREEA
ELTHIIHTOAY TV I TEEZIERTE

o TEESEIEMAARECTEIET, £EHED
HBEYERY) -V IANOBAIEBRIEE T
BREERR

¢ 2020, THY MR ETRE BEIRK(CY
BELHNATRERRETE LW E TR ARSI
THYNERERR

AIU-388 BEE
WXHE  NOHEME/E  BAME
598:5= 37=mm 6.4,

BAEH 77V MREEA

41



) MroMHERHES
IUPIFIAVE
| memor sy e

[EER ] e XE XE 24 CFER

O MAHLATIY cmmmrms)
O REPI7IV— GE@pass)

« 0T BICHITBIEE R EHIEADT
TN EEBERENALATIYICTREHRICIE
BL. KEXBETOFEHICHKT) (2022410
BA-TF)

o YERBOBHREEICLY. REI7FIU-AD
HIEEEIR Q022F684-TY)

rHLATIY

A-TVBDFF |

RHEI7IV-

K YRTFEUT1OEHFL, FHHMRESETIN,

| oxEBLRRE A PTY T VRIAY FADIERI R
DXLV RFHEER DS ELZiEE

* mozoIVH-YF1

MBEHRYC-1VEEEALE A MR S LT . FEIT7IV-
Nwakiil KEER 77 Y - g0y

HUVIVavEVITY

H @%fﬂ?l?h
o bz’:né
eb - BRI ENTIL
F—HA—-8BA

* mozoIVH-IT1

= I -BE TEEREEL0?

/ - AT —XEBEE

SESHELERET-L-HAEL, HECESESE, FHEERAZR L

~DXIZ&BENE~
O YRZEHEK 0O BEEE- -fEEHLK BB AN 55T L1
Ay A

« REMCLZEEMIYS
2B EERE EIFRZECLB5 - AT YT

JAMHIREL
o HREAROLEERYTTUBTICHESIIBYATLAOBELE
SkEEEDE M., BERECKY., IREEDSR#E1L

O TUPNRIAVE . HEXEEFFEZAIH (Tsunagu Pass)
o EYILYHFES ORI OERE

ov-yvJ - BITE. BEEMFIBREICLVIEREY
HIERETDEME

BAEH 77V MREEA

42



B MFoEERE HES

| mEx=

O JMFEILFRIR02 (s

HEOHKE FOAECEHRIZIEEE
it

2021 FEL1-UyIRA R EDHEEFTE(CLST
s BRIIMDATIAAT1ANER

s TOBTEES TG (F55EM) &38IC
2 EIL THELR

HBEFZE[CLYFEHHERER

S
424EmM 208EM
56#&M
77N GRIVEREEO1

#HE | GeugimEor
YA SIS
: hEF A E

| #rovic-romses

O JMFLITYAREKSE
(EFR#MBHEAX)

FAOYN-DBERTMEOHOEES

S

s 2022F3 B ICIMFFIDIEE B A%
FEETHUS

o BUSRICARE LIAR-AKYERERKIL.
ENCENC N

« SFKREDH[EYE EES
DS EZ EES3R

IS
(4547)

ISRARE

NOIF][E]Y 3.7% 4.0%

| Froreoms

O Tecc LIFE SELECT fERAERAE
(Em 2 EER)
FHYROEER--A%E<HIY. TFYF
BEZINE
.« FFYMERR LA 20235381
BHEE

s FECEBEZNEHELZOBEBMORSEL
(Q0FELLE) LUNZEMEDR EEER

YIRS NERGIC LB

w5
4150875M 4,85285H
7.4% 7.8%

| wmyu-ria

o B#TSIR-FLIV-MEEEA
O 7-Jv-ATFMR-FI-MEEEA

J-REIT#, #hEVU-FADIXE

1IN AN ImE

17N F N Ve

i P EE YR

i il e
ot i

KBERE EELFEY
83em 4.3 5.0
(202448 5 KI5 &) 3947 4554

BEY-MEEORE

1. IREHOBNMEEIIAR-Yr-0BiE
BE L FIEIY4% B EDIRasHE =S

2. FEEEOMROME
-y MERER D\ VSR

3. AEBERDDIE(E
HEY-FOARV Y -FRFEYHZEUST S
AIgEME

20234348
T=Iv=ATYRIRIAY
[asY: ) EEd

IMFLIT YA —TH
L (ER#MEEX)

BAR#BHE 77 RREEA | 43



) <KRIN-FIC&BARYY-HiR-

HREHRORESHKKR] BERICETZEETRERE

I KKRIE. 20065 (ICBAA T4 RAZR LT, 7y bhTIVU-2fh T BADE(C
K180 R ERE
I CNECICEERICBWEESLEREREE
Z1-3-VEEAERBIFRIC £
i KR 25H T (CHLR pHC Hi KOKI] e <]
MARELLI

wmaE DL 177D S J @ rntelligence 5 bl
6,010s  750s0n 700 BdataX nersTaes

Bushu
I;;I LOGISTEED Pharmq KOKUSAI ELECTRIC
ILIYR& THAN-ITIIM1T1&
s I : :
2,370, 3,330m A=kl —p-RY RI=JZED LI
r = ’ o

o LI\LyI- LIk

o HIWFFTTAT-ILIwb
NIV

o HRERAY/\—pF—y S

X 202410821 E S

o FHRATOA74

o 1775

o JO-A-IV1474

o TEE o IRIF-

RS DRt

| 4 LBTEYNISR (TIAR--TIAT4. REE.AVISE) OREFLLD

J0-NVEI-Rb—b -2y :I)-0%FRL. RABEDT 1)L J0-ZKIEICEIH
I MIAPERTIGAOEP AL MERENEERL, IBEGHNLRRESZEIH

BAEH 77V MREEA

44



) <KRIN-FIC&BARYY-HiR-

KKREDIFI-

I X151V 1EROEN
2021 FEDEHICELD
HRAEBIADERIE(CINR
2022 FEDKKRAD
AN -ZE (LY
1SRN E 4 18N

| KFET1-IADERSIM

<ENSHA >

20204F vs 20235

+217%

A
-

20205 20214 20224 20234 20244
1-98

* IMFEJRTESIULIZKWT1—)UAKKREFEF ST B L T,
IMFOEREIIATUTICEE IR EEXRE

I KKREDIFKL-V3Y

* KKREDFEFIREP, BEKREKLEDITNL-Y3V,

N=TT7I D&

* M&AZERALERIESDIETR

<Z&E>

JMFxKKR

IIFx KKR

KIRET1—JVAKKRE T FSh0

EE109EORBET1—)LA
KKREFE RIS ML, IMFO&RE
JIMTITICEETS
[IMFL YT Y ARER | &2 ER1S

2023438 NS
 IMFLIYTYREER ) mR)

CREN-J7ILREICLZMEEF

KIRMAGEEEREZZELTWBIEXEI7Y REEEAIDED

't‘/bﬁ)b-’;‘"/?’;"—iﬂb’l‘ﬂiiﬁ%?i

Vv

wORIVII-ZFIVEHIYHERIS

IIFJII

IIH-FIV (&)

O0YZ71-FHHAaHt
EICRAEIIEEYRIER
28RS

P s = || ST .

IIF klﬂi?ﬁxﬂy“xﬂaxty@—

BAEH 77V MREEA

45






HAREH T 7 > FIREEA

T1AIL—N—

o AERIC[F, FRIBEME, FHE, BE R - HRLEHNTHINTWIHANHYET ., INSORICEIT ZEA S, RO EEEPEERIBOMEAICET IR R TORE FIRICLZEDTY
. INGORE - BHRFELVWEIRVET A, REFOER IRk 4 BERICEVARESKELSAREMEDHYET,

o FCHTUDBWEE. AERIZERLCETZRFHAHCEIVTERINTNET,

o RERHI AREEANDREDDTFICEITEER THOT AREEADRE OIS ZO M SR mER5 | 2R OREEOEIEZ BN ELHERSNIZEDTEHYER A, WEZITIRE. &
ERCB B O BETRERSDIIEBVWNELET,

o KIEFE AL MREHELSTHERVZOBERECREETIABADERAEA (-RET) THY, BHIES. SFER, BEOCHTZBIGH, ABED R, EAT S RBEDME
BPERIAOLZD), 5 &, AREEAOHBEREOBIEL LY, BEOOTBMEN TEX AN ESOEORI L, ZETNIE L RSB ANHIET,
HLEAREENOBMIAEHE (BHREE) RUAMIAREECDHOIREIRT | EBES,

BEERARM { BASHKIRIRIAZ B
(SHERNGIXE BRMBERR (81 B35, —RUFAZARBERHRLLE. —RUFEABFREBEMERESE. —BUAEAE_BLRERNG | £HE28)



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15
	スライド番号 16
	スライド番号 17
	スライド番号 18
	スライド番号 19
	スライド番号 20
	スライド番号 21
	スライド番号 22
	スライド番号 23
	スライド番号 24
	スライド番号 25
	スライド番号 26
	スライド番号 27
	スライド番号 28
	スライド番号 29
	スライド番号 30
	スライド番号 31
	スライド番号 32
	スライド番号 33
	スライド番号 34
	日本都市ファンド投資法人（JMF）の特徴
	JMFの沿革
	JMFのポートフォリオ構成
	スライド番号 38
	JMFの投資対象
	JMFの強み
	JMFの物件運用力と取得力
	JMFの物件運用力事例
	JMFの物件運用力事例
	JMFの物件取得力事例
	KKRグループによるスポンサーサポート
	KKRグループによるスポンサーサポート
	スライド番号 47
	スライド番号 48

