||||||||| BARUTF—IVT7P/RREEA

JAPAN RETAIL FUND

201542 A HA (3826HH)

RERATEN

SKEADR (OTC) : INRFY E‘.E‘,
asa— Q953 Enaf

http://www.jrf-reit.com/



JAPAN RETAIL FUND

B R

1. R—bTAVA-TROAU P. 2
2. UERBIEDIRIT o P. 5
3. INR—rDAVADEL P. 17
4. REMEEEFETFE o P. 20
5. YRTFEUTAIROAIS P. 25



JAPAN RETAIL FUND

1. IR—FI7HYA IR A

mozo I & —FT4



1. R—=kTAYF IR AL

IRFDR—FTHYA TR AU DLk S

BAFHEHESEICKY ., RKIBLGR—FIA)A IR OANEHEE

T BRBERENYEREOELICHIEL-RELTEERREREL.
IR EREEDRALERBELENL, FREEFHEMICHRSE DL

B JRFOR—RITAVA TR DAVE

BRI

B E iR
BE&REN

AA-nzL LSk

s8R A D
BHIE HEHE .
#5004 wRTAVES | EHE
JRFOYFE / ¥ B D EE H
[ 8,500m F y—u8h




1. R—=kTAYF IR AL

R—bk I A TR A DA LS b e
NEEEHFLEAOINEE - ZEER LEZER

B 20145128 ~2015%E1 8 =i

BEABZ D ER

BESR—,I+) A58 & - ;

MMEBRERE AAE—ILBFID
2 DB —#8(30%) DT
SEHZE
. 7858575 H

BRFPRICEEEZSZALVETO
BHBEEERADARIR

i e o) FEEIED—EB
ot L& HBHOL GE IV EHF0L (SOREHRAHS) AVETAREL CORIERD  (52EBA)IE
ERERIELLTRHE
REMIHEVTEDIEHBEREIHDE,
YIS E A5 iiA% {EHENOIFI[EY YIS SEEN S {EHENOIF[EY SEHEENMIERDEHEELHELI63E A%
fRZEELT2015F2 A TRIAA T =128,
24 3,66055M 4.0% 1y 4,95055M 3.2% RZENEERLI375EAAEREMERELTH L




JAPAN RETAIL FUND

BBE DRAT

FRISEE
GE LB THER01



2. REBEOEST
Il BAYF—A7 7 FRREEA

JRFO) R = EL RE

BREIMIER LEERT H7-6HD. JRFD LR

B SRS N 1958314 PR A = B B

Flﬁ@ﬁfﬁ%ﬁﬂo)ﬁﬂﬁ‘ E%ﬁ'@i‘bx SN % =

| nwsmrronscss. EASRASKTIASHEROLB0. | Keiopite
[ e >

MBREMEDH#ET BERBREILX IR 2514 oD Ak

l:_l“j I D F'J: = IS
R—hI+UA OHALOI-HD ARF+UrOBS NBRIEEDIEHLE

FHE A KDALY X . /8
2 ?ﬁfﬁfékﬁwgéﬁg% g%fg%g@buﬂnﬁa 2 _;E.!M,@t;;;waeuzao)mw:;z»
EFROSHI ' Z DIl
REHDMEL

SCR RV AVIMERRELT-.

FROANBREHESDOHER

3 BUOIMARTU O LERTHMEIRGICES



2. RREIBORET

HE Jr- K
B PR ERRR (D ljll BEYF -1 77 KB

REGCHBEBROEE

ch B S0 o HEENIIGR—RIA A - IR DAV NEIED A D I FE R EIERER
RS o FRRBEBARICENTHL. RELREZRE CELRELMBEARDBE
® SWMERNZEMFRTEHILICLD. BFNDHLHIAXNTHORIERE

MHBEEME

B HHEBRTEILCDO=OHDEEDEST

y Shi= C: i =rg
SRERLOHE Pl ERERELRHIETD BETEOSHIE
JI7AFT 2 R) R DER
aARRETIFENS, Swh A ke S D BENTREEANEORTLE
. SYMAUR A DIEEE foim e
S FIEFEDHEE - RAZEL DR
JREITRAKEDIAZ YR AU S EFER FEEBRITEEANM
100% FiotE AT (510 028y | 962% - (01554 R 13RI H1T48 70EM
ook —EESAE . 2015568 &Y EIR 10 &
80% oy M 737 azvkAvk-Sqvait 600/m Fl= 0.765%
70% )
oo | 553% [ S5 {f}&ﬂﬂ*ﬁ BANIZEWTIRETHAIEL D
0% AR DHAIEIR—DERYAH
) ) | S . \ N A EE R R
o 20135 2R 88 | 2013F8AE8 201452 A8 | 201458 A 1 201512)%,35‘201558)5],35 : L R i £ 3501'%H 1$FEE] 175 ﬁ~1$ﬁﬂ fEA% =HEREFRT
R | G | R | GRS | e | R %,q:s\yww-a 1~ 150sm BEME 15 ~5em EA%E 12EM
1.50% | 1.45% | 1.39%  1.40% | 1.36% | 1.29% 3 R 10 &
Ay Avh-51>  100mm N ES R EY-EE L F= 0.96%




2. RREIBORELT

gl 010

Il BAYF—A7 7 FRREEA

RFHEHDHERERFERDFHEL

mRFRB ﬁ\iﬁt&(zmsﬁm 13EES)

(EFM) REfBAE BEEANE FEYHE - RIS
60,000 -5 5SS EESSENEESSEESSSEESESESEENSESSEESSSEEESESSE NSNS N NSNS SN NS SN NS S SN E S SN EES SN NS SR N E S SN EE SN N EEEE N EEEEEEEREDR
aSybAVR-F54/2 600EH _ -
55,000 - T S 201586 &Y, AZYPAUR - SAUESOOEAMN DE0OEAITEEH: |
50,000 -
85,000 A~ - -
80,000 -
le SEIDOMEERICEY. 201743 A LIED
33000 qrommmmm EAEEFETEMBEEE 00 |
E10Jolo J SR——————— e
25,000 oo
HAR10E D
20,000 - f b BEEANEEFRRT [
11,700
15,000 +------ 400 - B B 0 [ B o o
21,350 2900 766 22000 22500 23,000 21,575 8,000
10,000 +------ - -17,900 - - - - - - - - - - - - - - - - - - - - 4,000 - ----------==================-———— -
15,000 17,000 17000 0004
10,000 ¢ 14,500 14,000
5,000 +------ - - . - ey .
7,500 7,500 8,000
350
0 s16-_ 1665 oo 1142| “ygg- 1059 465 11,059 469 1,005 397 788 403 783 4593 453 g3 lagz 4o 1,000 1,000
82}(5)]1%‘1 2RH |8H#ﬂ 2RHA) sRH | 2AH |8H#ﬂ 2R | 8AH | 2AH |8H#ﬂ 2R% | 8RHH | 2R %1 | 8AM 2R |3AM (2AH |sAH | 2AH | 8AH | 2AH |8H#ﬂ 2RH | 8AH | 2AH |8H#ﬂ 2R | 8AH
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254 20264 20274 20284 20294




2. RREIBORET

N2 R KB R QD Il BEYF 177> FRREA

BEEFRBILKENBEDR EZTILT S, BIEHLGEERG

B EEMGEREEAR—FTHA I EDHTS

| mEEmoRB e EHENOFIEY & FFORAPHRL A DR
BERT—UIZ TR A7 MR ER 1S R—RTA YA URIEE(THERF . J-RETFEELBRLTRAT OO F T E
) (Z25%)-RETIZH 1T HMBEEET > > 5 22 6.0% 90.0%
1,500 AFERRET 2,416/ 24
i e - 5.5% J-REITSE 1 71.1% 80.0%
1,250 461/ | 559%F | 740M | 655 5.0% 4% 6314 64.0% : 65.0% .0%
, = - - - - 60.2% 4 _ = .
7 Sa | 2 | 3w | S — 60.0%
1,000 o % 4.5% = j  6l4%  62.2% ook
Z 7 56.6%  °78% SER 50.0%
— — 51.8%
750 s 7 S O% " HORATIRL A ()
I cr—___o___’o____o—w_o 48.0%
3.5% 3.7% 3.7% 3.7%
500 acy 6%  36%  3.6% ’ " | 300%
3.4% 208
27772 30‘%I
S50 . H—h 714 FRRHENOIFIEY () EA
2.5% 10.0%
7
o 7
1 ]
2002 2003 2004 2005 2006 2007 2008 2009 20102011 2012 2013 2014 2015/ it . g
----------------- €39 2011 2012 2013 2014 (FEN-R)
I , ) — IR GE) T-RETEHFFORA T I A |
XA EOEHEER 25— HHEPEOILFT S RY - HERRLE (LIRS + AR — FMETE + FRERAA +RBAX)
MEFIDELIESG HEBEHICREG o JRETEHIEGEERIZHET D LSRETOBMFYITEHRLTOET, 1120, L5181 H OBMIT OV TIERILTOET .
. FFORATYRLUARADEDBA L BHEEREEHLTOET,
.« BEOTRESEEARMIER.
b i TFFORA 7Lt
—®mH52 . ; = . © SREBE - (MR FHESHEE — FHESFRNE -+ REENE + T O THEREE)
RB—BISADKRAERER TERBROFI MG 1120 FFOMEH T FISN 5 LA (LR ABSABIEE SO TV EL A,
A OIS 5 DS P 2 5 B #ueonmsrusmEe L A R E T T

c (FBHEEHBRRA-TBHEAHSEXEM) - ISHEE

(1) ABREEZAORBHUEDELEER—RGA~28), BEILZMERV/ AT EEDREIEBR,
(¥2) RFIANDLAFTTOREEER—Z (POBDIBEEIMKRG ). I 9
(W) ARESAERDT—RITEIEBASHER,



2. RREIBORELT

5 EB R 8% Eﬁ@ |||"|||| BERVT-NVI77/FREEA

BEAR— IV BDOERDE-HIC. BTHEEREEZREMNICIG

2014 A ERELKRICIEL-YE

| GELATHER01 GE )L HHF0LCE A B s0%DEMEE) (2 T T 474 RARRE (Eih)
PREERRY RS, RROTEMEIVT EREOTFvLa TSR KRR R B ORI AS S EA.
BEERTVU7ICHET SMH R R R SIS Y SRR HERICE T SFEE OB VRO Eih

(NZa—TFILEDAA—)

1,900 | 1,990 | 464 4.1% 1,760 | 1,885 | 45, 4.0% 5,640 | 5,760 | 43, 4.3y
BAHA BAHA BAHA BAHA BAHA BAHA
201412268 201514308 20153 A 308
BARE HETEE RARBREED KIRR AR R

FTFUE UNDER ARMOUR. &£ ELKS ERTFHUL OLD NAVY(#2) FHTFFUR IFqAY

GED) 2014%4 5 108 AR EDFBEEREREOERERAUEHFELTHY, S EEHBRH U BNMET ST LYRLHE L TNET,
(¥2) 201554A FAISA—TLTHFETT. I 10



2. RREIBORELT

S ER R R BB

R—rI+VA DN -TEERLDOI=-HD . BEEHGTEEASZZ

mEEABDERA

fmwu A&RYF-NTPURRREA

N

v R—=bTHUFDELLHHEL |

v BAROHEEEDEIIZHIET S
R—toAr)ADYTRT—30

| gEAZZOH

||||"||| BEXYTF=N77 /R IREEA

B

D /
FREY— 7

BEABZ v RREREET—ryNEE RIS BHEER M

DIGHEDEM

BBEAA13I2 ) TOTEH] BT

v RBHEIS DT ILTHU D Ty T L—bKED

>

/

250
201445178 ~47 AF2 3V KiE " . T o GEILERBIHEO2 Gsuesang
(582484, 55258A) G DINING #L 1% 99 194 r . Gl:“)b;‘é%ém
GE JLAIE I 04 THEENE g 4 TG 3 g, © GEJLEFFOL sowesminn
GE L= R 05 NOIFIEY D% NOIFIE1Y I% L. SHURDURATT LEHE
2014412 A AFE—)LHFAL 49 &m 36 &M . Gl::)b% HEXxo01
~20154F2 8 (0%HEXF ) o GEJLEBRFOL sonsatn)
(52680) &A% 3.2 Tig{EHE =

NOIFI =Y

NOIF|[EY 4-0%

AAVE—ILEIL

GEJLZHERO0L

GELE#EFOL

| 11



2. RREIBORET

N &R R R EEE D

SCRADAVPNEERLE=REBRRDRLT

RER AL R ISR

Il BAEYF—A7 7K RREEA

XFEOEEICOVTIK, BBERTRELTNVDLDTRAL SEREROTFREAHYET.

.- HER T 7)) —
mozo T & — T4 <20165EE> U5y
1 v $UORBEREET T
|| g 1) X (820)
v RIEHERT
A — 4 > <2018FEEMTF E >
v 2015FEMA—TUFE H5IPIY—
[ @ 0
. . BOEDIZA
BOEDSIZA v 2016FHY=2—T ATV FE N—T TR A—P
N—JTRA+—9 (F1#A) (E28)
4 [ir -~ -~ & ';E_ I L] )b?l:l‘/
BEEMRELTOHFE HER LEE, RIER ALY 4E 4 o <20175#F> J<I§u?gﬁgg*ﬁ>
WD LR AEE LE prrimens S 7 HROEBEEHT "
EEMIEDLREER
v ERFEERD
W =2 LR IrHLATSY
v wwwE 1326 B e
v N G g 11.1% i <Gk
v EEEEE  120/8MmmeE
v EEE 15.6%# ) = EvHohASILIIE
voEmEEM 9.1utgm 0 ® O
GE JLE 1At 01 (AfE) (20 v BRBHET
B v FFUREDERETHRAERHEH HUz
v 2015548 F7 U ER S ERMBIE < . -
- v 20157 —TLFE SavEVg IS5y
°
Gt‘)l,:b #01 . v BEAXREEER S
sELERFOL GE )L B HI AR 01 (BAH) (20
2 ~ v ERBHET
(J=a—T LA A=) PS ¥ 20165 BT FFE ®
20144 20154 20164F

IRE

(G¥1) #EHNOI= (EB26HINOI X 2) — (E521#ANOI+ ZE228NOI)

20174E LLR&

(F3) Y=a—TF LA —T#% (2014F5 8 ~201552 A) DFE L FERBEER (L OFH) ORIFELL, 2L KRB, —8BY—EREHEREET,

(GE2) SF26MREE TR () =21—T L) —H 228 REE FTEEE () =2—T ILAD (G¥4) GE )L B HA E01EINEXTEEZARE, O —REEBEICHMELEELELS =, I 1 2



2. RREIBORET

R R EREQ lljl BEYF 177 kR

RO Az mEFBRELE-KRE) Z2—TFILDEIT (mozo D F—T4)

B a—T7ILOHE

1 | Y=1—FLOERKRHEHENE 3 | FHUPABRAOBE

B o s == o TLIM AT TRUIL ARA AV TYTHES AEEIVT . FERTIUTO
ADFEAHEREDENLERELEHLD, WHNEL AL Tt A—EL TR EDTF UM SRR T E
HEMIZER00EANTE LITEBIET-ODEBDOHESE

B oo7avtrh m ZHERT LIS (FE)

ﬂ TIRTFUPDBWTEAVX - A=y ) AD5E1E

v THIUMBBORELE, SRETFUMDFEH

HERE . - FyR TP —DTFUIIVIRBHEE, 2
v EHE (R EERE. RTUT7)DEEREEE T 5-HD. E J—Ra— R B 4@ 4940
B DR IR I D B i LFARIFYav DAL IOTHEE, % - e
KEHAT 17N TFyarTForDBEA A e 22% | #4990
2 | TEEEER Tl n THUNBREDOT YT LR EER £ FIET)N 53% #9520

- REFAIE TFTUMABICHSRERR. EELSE
=7 — - £
- REIE J—Fa—tSuE. £RESRESF 4 | ) Za=TVSKSEREUADHR

- HIXXEIS LEDERE . A N—S—BATESE e HEENOIE S/
ahadaalea #&E%@E&nﬁ GE) WFhoO%iEL
2.3(8M/E

O (e e S YRS E GO AT LABA RAUMI—RUE S AT LEES 100%RF %
21.718M 10.9% AHRELTLET,

201558 F # (58274) 201642 A # (55284) B ELEBRUTERRZ(EER—R) U_%:j%

2015% =—HA (20184 LAR%) B *’%ﬁi
3R 4R 58 6A 78 8A 9A 108 Y=a—7N
(BA) (5B 600%&M
— EERYMESBRNET (F2007F0) =T (#36015) 600 a0
| 7rorrm/ BE |@ () > s B "mm
—BETA—T> 400 470
(#95055)
BIETE > WD 300

P )=a—7IL 200
o—{ @rav | > s -
o— cmezs | >

0 NN NS S —

2012 2013 2014 2015E 2016E 2017E AiE I 1 3



2. RREIBORET

A 'EB J'j(: E ¥J?.E§® ||||"||| BERIYT=NV7rFIREEA

J=a—TFILDA A= (mozo I F—T4)

| mmas v

m oz ji[\ =] EBOPOEXEMY v S E-AE FECHSHERD ETRRICKMEBAST T EOTESAMELTRALHLETS,

LA FRAR—Z (mozo tree) |RE. T U—2FANH—Ry FADEEZ J—Ka—ro %

After (B After (B

v J—Ra—MIERERFICEREZHITHLT.
RIRDELIZLDE DD BREZER M

v BERMGELATIMNIEEL., BT REMHE
(#9800/&=#41,000/%)

ROF YA EDEEHEREFE Dmozo treel &
ITmozo AE1ZEHET BT ) —2 21— RYLDFRE

v BEXGERERYSETRENLGTIEUMEBLL. BD
O RSEEH

(GE) AA—CHTHY . RREFRBDIIEAHBYET



2. RREIBORELT

NER R EEE@

SCYRIAVRAZEFRAL-. EXIEEDER

Il BAYF—A7 7 FRREEA

20144E9 A £ 5201642 8 [N 4 TE RS 224 GEH) B T IS LY ZHERO R R EB B BHEMEDA.
guraroI2zxEs. l1rmisncenwE. 17rarrse. AxE B BRE - TR2GERRE

m E/IREEES

| GE L At o1 AE 022

B BL LOENTFUNABZ L.
Y—2avE@MNLIEHRENDHHTFTUDFEHR

HLERDZEL I 3y T ONTT 2 ERT 5.
RAYN—RERBDO BB ERH (EE) &4k
2015F7AFX—TUFE

IHRECFH20158E5 B A —TFE

1R

m | EHmnE
+3.8%

A

7ok o PR

V=S G NEFENLTHRENDH DT T UM
RNBEFEZNORME

o —HELICKY100%iZEEER
o REKXRFEF/NLILTSUE, TOLD NAVY | O RREBAF D KREE
® 2015F4RTEAA—TUFE

NOHE AN ZE (20)

4571F

+3.3%

(GF1
(GE2
(X3
[6=2)

201554 A3 A A CRINMEAORBEICDVWTRELTVET . 4H. ABMRO BN TRELZREICRYET .
GEJLEHMEOLINEXTEEZALEIZ, O —XEELEBEENLEMELEELTCLVET,

BREMEL, THOMBIMEOEERH (AEESHRVABARE S OBMLEKTT,
EREMEFEEANSORBENESNTOELA, EFRELTLET , NOHEMEE: 201454 A MBEOEENOIETFUMABZ &, F-HESERZNEMELIROEENOIED LB

o

HREELEETEONRRET UM L—2aVEEDL.,
FYBRHL\DH HHER A D IRl

BEEZNES B T7/RED ., SREICDOVTIEAER.
RAVER. FEBAAREOBARVBRL AN EEFEH
L.BEH7YTEER

201555 A LBIERFIEHA—TVFE

T +1.6%

1ok o

IMEEEENL . REER AL RIBLERIEEE

BEREZHCER BT OBIRUIBED2REE, 7031 LE
ABZ

BEEMIC, IBREERBENSYR (VT RANT) ICREEE,

AiEGERHEHEERR
ERHE N

2015 L. A—TFE
+85.0%

A

e 2324F

| 15




2. RREIBORELT

NER R G

Il BAYF—A7 7 FRREEA

R—b,IHVAREEDI=HD . FEIRIDIER

EAERBREED-OOHRO R HEER

| KERD#HE8953E )L

BEFPRICEEE2E5EA LV ETORHBERLORR

v RMREIICEDBEI R OHR

v DFRETUTICET MRG0 ERFZRIEDFER

.
V. AT B L HFIO— SR CHREL TN REFALE
fiRRE (438EAM) DXL

v BERBEEICHSIGERE. FETRICEYIAHFH THoT=
= BE~DEETEL

0192 A EEEEN(BEEEBRET

AN FREDRADHFIAMEFENLIERILRE
TFTUhEHRTIRE

BHEHORELEERERNOES - EMIE

| Ah—3—h% Gt—rorut 2B EERE 85%)
BE)RIITOVTR—ED B &

B EBFFUMA—I—AF— DM ORF R RBELKR D 22

¢ Ar—I—HF—mEHEE i .
o X JZa—7 L ORE ERBFIET THE
¢ HUCTLavELTTSY

¢ Ab—3—hE—RBIE HBR B R REE. RHOESRELERY.
¢ A+—3—HR—LEREE TS ARTO) Z2—T IILE{RE

¢ Ar—3—HF—/\HEJE
¢ Ar—F—HF—JIEE

BEHITREMEEH

GE1) AF—T—hZELTHEVEEEZNEHEL TV D20 (A h—3—HF—IRBTE, 7UAR) Z2BREET,
GE2) Ab—a3—HF—RBBERTA F—I—HRF—/\HJEIZDULTIE., 2018F10A31HEZDEHE RN EHEEHATT .



JAPAN RETAIL FUND

1) ; [ | -H\-'I

!.I OLD NAVY )

| [ITryyyrperIll
Qi
7 i - ,: p i

3. (R—r2A+)ADAE1E

EHEHEHDS0%DBIMIRG (J=21—TFLEDAA—D)
GE L EH#F01



3. IR—FTAUA DL

7'_:_ I‘jj- IJTO);E{E |"|""| BXEYTF=IV7Zr/FREEA

R—rI+)FDORE R LRI FF O ML

R—hT+UF DREMER L R—h 74U DIRESHE DR - B E

R—bo+UA DAL | NOFIEY DTS
201342 A #A (5 2280) 20154 A13AB R
6.0%
iR
5.3%
u 23.9¢ 5.2% 5.2% 2 5.1% 5.2%
HmEotm e e o
(EEFERN—Z) 76.1% 65.0% NOIF|EY
HE-mL%x
=
o . B¥d
3.6% 3.6% B R
) A HLE -
VD—ZEEU)EH] Jan—xE PR (rszt"JML“i”) féﬂ]‘&NO|ﬁJ@U
FFUrERYRY 28.7% NCERTE 32.8% 3.0% -
DA 40.7%
(EHBERA—X) (;f;@; (Zoi) (f F—T—HEMLED)
(Ah—I—hEMLE) A5t AL 2.0% _ :
9.1% (552289 (552387 (52489 (2589 (2689
— H H H] H H
smz/g;;) 2 Ty 2843 8HHA 2888 | sAM 284
- 40.0% 20134 20144 20154
EHIERZH EHEREHN
Rt LE MM 49.1x% 56.4%
(FREHA—X) !Elﬁfoi;ﬁﬂ LEERDHY
St 43.6% T RE—Y—2
TRA—)—R

GED) TAAUMLIEE, AV ALBYEITR RE—)—RTFUMLTART 21F I TILBRA M ATV E— LA, 1AV AMBREH . A AV BRB AU RV T2V BASHOEMEROEHESVET.
CE2) TAb—T—hEMLIER, A VD LBYPHIZRRE—)—RTFUMNLTABR T 2RA A I —DEOFHEHDEFHEEVET,

60.0%
71.9%



3. IR—FTAUA DL

BABRORBICLLEMRBULEDER Il BEYF 177> kR

NEEOHFERPUARDOE-OD. EMRILEDER

B ERBAIEZERALESEEOREL

?iﬁggfgigf:ﬁ:uﬁiié (2. BAEDRRIZKY KR I S EDT RS A AL
+ BAIT-EREBEISE ) SEEORELCEZRVENS,
N . _s — - BEROBED=&HI
v o - M -7 — - L - —
B DUREE TH/A ILF LT NISERTHIEIZELY B R FI S A AR A AT AT Bl
v MEFAICEZEHEDOER SEEEREL

20158 A HA (5 2787) LI B A A—

HiusE
(H> _ EEN=DYER
%gﬂﬂﬂﬁ/m(;ﬂ\z) L . ,’7

4,400 -
—— 10LYNES

........... /,
........... Sl =4I T ,
4,200 7
4,000
—BHER
3,800 BEMEEOY=1—7 LB
-l N
RE - RARE DL
3,600 -
3,400 -
[ 20122 | | 20135 | 20145 | 20155 | [ 2016 |
8HEA 2HHR 8H HA 2HHR 8HEA 2HHA 8HHA 2HE] hHAE F
2821H§ 2522817 #523Hf 282457 2E25HA 252658 2827HA 2528Hf
(F8) (F8)

CGED) TSEARAILE O )&, SHMRBLRRETEREORTRLEZLOTHY . REEERVEEERREFICERLTLD10 H7-Y LTI (LHMAE - AP FHREOR EFXREVET.
(GE2) 201442 A #A (58248 (CRR LFEL ML L CI3BEAAEREAITTLET A BHRY FTICITRBLTLFER AL



JAPAN RETAIL FUND

FHAIG R
I T4F4 2 RiRIE (Eih)

4. REMSEXETHE



4. REMELERETE

KR i BEYF 177> K REA

BREFME@QOQHEYLSEEEUNAV) DEERLGRE

b 1=
| & o | &stnoi
246 c18%tm. 8,500EM & 125Z
(EF) e > (BFA 2FT16%1EMm
8,000 i 22,000
’ 20,000 21,805 21,520 21,481
4 20,748 (F18) F®
7,000 18,000 -
6,000 16,000 -
14,000 -
5,000
12,000 |
0] 0
2013F8 A #f 2014525 1A 20148 B HA 201552 BH#A 2015%F4H13H 2013 F8 A #i 201452 AR 2014 F8 & 2015F2 8 20158 A #A 201652 A4
(%238 (5524 H8) (% 25H)) (2640 |iE (32389 (5248 (52580 (552648 ($2789) (#2889
104-YHEE 10 Hf-UNAV
2 T15%HE 00
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3,900 GE) GE) !
3,800 155,000 1 RESEIT]
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(55234 (52447 (552580 (52680 (2740 (H28HR) (552340 (552448 (2548 (526HR) B
EHBE 5m) +267 +367 +388 +508 +509
GE) PENELE. LEMFEICEMREISOIMAL (201548A #1206 EH M. 201652 A A 181HH M) ’
EEDH-EBEELTVES, ZHIRLO H1=YNAV: (FHRBEOMEEE+ EPRBEDOR—IIAIF ERDOEABE)  EYPRBEORTEREDK

201554 A13AJMEIALYNAV: (201552 A KIREDME EE +20155F2 ARBEDR— I+ A LARDOEH B+
201543 A30B ICIBLI-ITT (AU RARE (Ei) DEAHE) +2015F4 A 13 RAEDRTHFREOH
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4. REHELEETE

20154F2 A # (56 26HA) ;R E#H & (P/L)

201458 A #f

- i —_— —
= I8 29,562 mxH 31,399 m5M + 1,836 BAM 30,695 5[ +703 55H
EXER 17,339 55H 17,707 55H + 367 5/ — —
(EENoID 20,748 mxH 21,805 mx5m + 1,057 55M — —
EEAE 12,223 s55m 13,692 m55m + 1,469 B5MA 12,793 m5mM + 899 B[
EEZAN0E: 6 m5MA 6 #FM +0 55M — —
EXNER 2,615 m5M 2,637 m5A +21 55H — —
BEERE 9,613 m5M 11,061 55H + 1,447 55H 10,148 s5m +912 5FH
LIRS 9,613 m5H 10,658 &5mM +1,044 550 10,133 &5m + 525 H5MA
EMEHE SR AL — (%1 502 m5mM +502 55A — —
HEEHREE 9,613 m5H 10,158 s55H + 544 55H - -
RITFREOR 2,308,198 n 2,430,198 o + 122,000 O 2,430,198 n —
104Y5ERE 4,165 m 4,180 m +15 @ 4,170 m +10 @
10%-yFro  U%2) 6,695 m 6,582 m A113 [ 6,698 m A116 [
FFORAT7 ML L7 62.2 % 63.5 % — 62.3 % —
EARMZH 2,887 m5AM 2,377 m5A A 510 55M 2,856 m5m A 478 B§FM
B 217 5%/ 194 55m A 22 ®55A 265 5%5M A70 55A
&5t 3,105 m5mM 2,572 s5mM A 533 5FM 3,121 55M A 548 5FM
BRENE 5,888 mmmM 6,097 mxm +208 HHM 6,144 mxm A 47 H5EA

GE1D) EMBIERARET2015F4A1B3EOREEAREBRICTRBEOEHELHLTVET .
GE2) (HHMAB+TBESFTIE - THESTANE+HRMENE +TOMTE)EREEEL) - RTFREONK
43, 201458 A (F2581) R 1201552 A # (F264) OFFONEHISERASN A L HMAIRICE EARERABRELEOTEYER A,

Il BAYF—A7 7 FRREEA

20152 A #A D F 2 B E R (RiTHALL)
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<

2014 AEBEICKIFHRBEMEFICESENE
SRR (A A E—ILHEAL+785. /42D KB Ade)
BEABZ (E26HERD) ITHIEHNSE

BRI (V—R 7y E25. S EERBAL ZRUKARE
A115, THUMPEE AS7 ERNE A7)

2014 A BB ICRIHBREMHYT
BEABZ (F268RES) IZHSER

ERTE i
(KEHEE A194, PMERBIA 10, IREBA19, ZDHEFAAL9)

BEERARME (EEERRMN 88, ZIRARIVEET19)

AFBEICHESHREANICLIZLAERE

HAHAR (TF UM EDFIRICLDBRE)
EAREREHRER

20152 A D XL ESER (A FH8LL)

T ((FE—ILEFAL)
BEABZ (F26HRED)

BEABR (F20HXHES)
EATE M KB E A86. (E1EE A64, PMERENA29)

HAHER (TF UM EDFRICLDBRE)
EAREREROEM (B

(BAM)

+1,405
+738
JANZ

A234
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A38
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+107
+28
+375
+27
(BAM)

+785
AB2

A27
A180

+375
+12
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4. REMELEBETE

20154F2 A # (56 26HA) ;R E & (B/S)

201448 201542
wEED 785,442 55M 834,687 m5mM + 49,244 55xRH
was 419,563 55mM 443,759 m5M + 24,195 55m
EFFABO 347,001 55m 372,301 m5m + 25,300 55/
B&-REELQ 61,095 m5M 60,684 m5mM 2411 B5E
fmEE 365,878 m5M 390,928 ®5M + 25,049 55A
LTV (@*+®)/® 52.0 % 51.9 % A0 Hqork
fRFaEEE /0 44.2 % 44.6 % + 0.4 Fropk
RAGEHEEHE-RIELED) 100.0 % 100.0 % —
[E & Fl b &= 73.7 % 92.8 % +19.1 Koo p
EHTYRIRE 1.40 % 1.36 % A 0.04 g
M 84 mit 88 m# +4
SitE &5t 802,395 ®5M 845,646 m5M +43,251 55[
BHERE + 36,700 m5m +50,843 &xA + 14,142 m5m
R S A% 755,736 55H 796,765 m5H + 41,029 55m
98 7 AT 48 792,437 55A 847,609 m5m + 55172 550
BEUEIL(AODONA) 2,430 m5mM 2,430 m5mM +0 @5A
EfEHEIIE — e 502 5FM +502 55/
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- RiTE
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Il BAYF—A7 7 FRREEA

(BAM)

+44,807
+6,602
26,157
+2,377
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A15,000
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+24,314



4. REMELEETE

SRIFROEETE

AE (;02165%?)2(;%%) (;?217;?:?:::) R26RREL (;?2:3:;2;:::) ReTRIL
EINE 31,399 w5M 30,613 m5H A 786 HAM 30,763 m5H + 150 §5mM
(E&NOI) 21,805 m5M 21,520 m5H A 284 BHM 21,481 m5H A 39 BAA
EEMNE 13,692 @5m 12,539 55mM A 1,153 §5H 12,518 s5m A 21 55H
BRERNE 11,061 55M 9,952 m5M A 1,108 §5H 9,977 55M +25 55FM
EEC SR 10,658 mxM 9,951 m5M A 706 H5EM 9,977 ®5AM + 25 H5M
EHEREL SR ALE 502 55H — A 502 55H _ _
EfEHE S aE 2 — 206 m5HM +206 HxM 181 &5m 225 BHM
SECEHREE 10,158 mxH 10,158 ®5H — 10,158 mxH —
RITFREOHK 2,430,198 n 2,430,198 o — 2,430,198 o —
10%YHES 4,180 m 4,180 m = 4,180 mH =
10 & #-YFFO (22) 6,582 m 6,614 m +32 6,622 B *8
FFORAF7 oL L7 63.5 % 63.2 % — 63.1 % —
EARMZH 2,377 a5H 2,890 m@5m +513 @5mE 3,986 m@5EA + 1,095 5@
SHEH 194 m75m 277 5m +82 g55mM 495 m5M + 217 55[
&5t 2,572 m5mM 3,168 m5M + 595 H5M 4,482 m5mM +1,313 55m
BN 6,097 m7xm 6,123 m%5M +26 HAM 6,117 m%sm A5 BAA
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5. HYRATFEYTA-IRIAE
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5. HYRATFEYTA-IRIAE
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