HrasE. EHLBEBAAN,

liiMC-UBS

.l l..._j' -

AR
5.1_?1%:'_%5 =AY

"

%0 8953 201948 H #A (E354A)

KEADR(OTC) : JNRFY “;* % %H HH % ﬁ *SI-

1] == — ~ ~4JL 252y
https://www.jrf-reit.com/ 2019%3H1H ~ 2019%8H31H EZI:)T )'/77/|\1:R,§.IEA




BX
L BREEBEDRIT oo P. 2
2. BBRZEER .o P. 10



Cute CubeETE

17

,—

R RFERDE




m NTZ1 bk BAYF-IL77VRIBEEA

NRERRAT—IAD0ER. HEEEOREMEDKIERL

HEE DR

BI04 DB RIS F
ICEB3ELZREZHIET

10%7=-boice
BR3mEkE

BT
#4%nEL -

M 4,600

4,500m
4,430M

N DREEMER.L

RIS OKIFEMICE S,
HEREDF I YA KX HHR

2019%8HAHA 2020F2AH1 2020588 HA
(583540) (5536H0) (8537HA)
] *18 18

1. EHO T@HONRICRIFAEE AR OBETY
2. BRUHELE. —HERFHARMAIS. IREIESOGHETY
3. BRRQ)Za—TILFEICEDSHKETY

RIIEHER?

#2T%Dk L 14

661M

58Mm

gLz a>oiEiErm Lt

KIREERISRICHF S REBF IS
ICEBPELSNOIMLEEZHIEY

2019%8R 18 2020528418 2020871
(3835HA) (%3648) (8378)
e FH T4

JNEILZ7 0> DOERINOI

BEhdmEE
4=k
#“15%nm Lt -
S 20
19&m
WHNAEENOI RIREEENOB



BEASHERDENW

AR F-IL77V FIREEA

A7EEZHROCETHEHRICT A—HALTeAR— b7V F2BIET

| R—Fr 722 UARSH

T34 L

BAERRT SEEICIINT S
SR

#—=FILERAY
BEARMEREET SRALIC
T B AR
(XEHERED

AOFBEMDEREDICIIHMT B
[HESiiE

BAE—IL

AT 7T B
KB aybEYTE—IL
N)a—=7y R

FED A E<
7T A FRMO TV ERER

GMS /O—FH#1F
H5 GMS

O— R4 K256

T DR EREE OENEE

| A7 EEDIM A A—2 (RREE)

HRBAD T A—UTHD . SHOBHOLILICIE L THL B A7 EITHO R

WERD

rcE M=

[ AEPN
A2 — = FJLERE
(X EHER
= A7EETVUT
*z O
HOREFr R
' amT
#
L S O uE
DIED 4 F @ HFE L W
wEES O o= 4 i

PR O, wm

P -
e o® - o s
@

P BRBE .
=27 O .
Wy o @
Hi
O B TR
BitE
: Sl

O teAkET
LKE



BEASHERDENW BAYF-IL7 7Y REEEA

BIH 527 ADKIL000EFDEEAZHIZIIEEED ICEH

CNETOHIEA LER chb 5 DEEA

CraEe | v HI00EMOEELSEEEH

ar#EEoBE | 3wt 118sm CEMRER | | greresize1e01 s00@MH 0.
©800=m EELEREEE TS

BEABDET
v BicE Z5 35
ﬁ&‘)\éﬁﬂlﬁi@ BEIC B F &M & 335
yoaEo%d Ay 4626 BRABARAE | 7 #zom@RRICHLT
#“500=m EERT
7
10%F
#7
IO%LXW'
. A7 EE
H— k7 % U A2 75.8% 8091+
BEABHRETH LEOEEAERTES Bigs
20185F8 A HA(%E334A) (20215 EEh)

¥ AR—VOFEEABRICOVTIIPRZ CBR LTV



m 108 7O iDL E HAYF-IL7 7V RIEEEA

Kin g o D FHIRY B 1RI3%I5,000M

| 8 EEE DhERr B IE

4,900m 20204E8 A HA(8837HA) L3 ERI DA DB L DR B
I 5 060
Fq
#19% ) #3300 ~#3400H D 7z 73
EABMEL EHRHLCTS MR ) F3~%3 FORER 7Y
iinld 4,600RIEMARE B SH%3EMD 202142 HHA(E3880) ~ 2023 E8 B HI(BAIM DR ERty  |OLTDNES
e —— RERMEEE DR
4.600m 4,600m +@ « 3EREDOL Y M vy TR
) ) WﬁBﬁEE (500/0"'1000/0) 50 120
J——— : - BV 7O oksmEme  (FIVSLEUR
. . IC&B7wTHARE
1 h—3—AK—
_ SEIED 216m
FRHIEE O JIIBJL 7 O DRNSE T $hE2 ;-‘“/ I‘;IZ l~ . 3&@1?”;&?5@7@@*”{% +80~120H
338m 138 (1 FE A%0.5%~0.7%THEDEZ
1) — W e FETU—Fvywv sl
7V :;*' 7 oM X3E X +90~120m
& (EEEFIE D 3.0%~3.7%
20205£8A 1A JIIEIL 7 O VRNFET KU chHARY B A5 Zoft ' 15%[1%@7;:13&5;@1@1%@%@ 50~70
i YRNE b EFE et A +50~70m
(8378) BEABBBRET % - X MR . w13
502142 A 8 2023E8Hgﬂ Y FOMaX MYIBRSE
(538%) (5543HA)

¥ AR—VOFEEABRICOVTIIPRZ CBR LTV



REOMEOELEICEIITT AAYF-IL7 7V RIBEEA

IRBEOMEDINT #— > AELICAIT R RER Z 877 I1CZ T

1 2 3

R=bT7xVUFD KhinsrEcE D PEED
gomkE Il mWRENE
HAEABHIO 4,600MH 5 TAEM D
EITICK D #19% BREHILICE B
Q7 ARELR0%UEE RERM HEED
Bi5Y L1 KU 2O

IREOMMBONT A= AR LZHIEY




2019F8HA(SE35HA) R DI51E BAYF-ILT77Y REEEA

i A Tk IO1T+1

M 1004 HHTF AR 4,047 &m B 3 5,565am
B! 8,832am LTV (84 - RIS S) 44 .9, 107 D NAVS 223,000m
% S4B 0,941 Ve musso) 50.30,  1A%tbame 2°é§§§§’* 4,4305
aa 1,614wm  ¥97vrazt 0.92. “wim” 4,500
NOIFE 3 4.5, T ATETEHARS 4,3 ZO%EEEH 4,600
H#ENNOIFIE D3 3.2%

NEL70>0Y) Za—7JLICHES —BHNET1FX
FEIZ. R— 74V AL2FDONOIFIED ROEENE
NOIFIE D Z#90.5% L FIF TVWET

BRSSO EFHE

HASRE E STMMAR - HASRIR G MAE

20194F8 FHA(SE35H) R i E L e EX BSMES CRLTEHLTVLETY
201948 Bk HEF R D ¥ fE

(MBE+SHBR —HESKE) - RITAREOHK

W



m MEMO BAYF-IL77 RIBEEA



EHER

b o e Tl e

FAUTFA

GEIL=ZFHREN] = ==



BEAS BARYF-IL77 /R igEEAN

BEABZARICET. T5ICROERT « I HICEFBNISHEITH

| EEABOESKR

25 1t A 2D EEL
48sH 703 8 118&=m
« GEJLHERFIO8 mamuax  GELHERI mr#rax = - 2 N -,
Hy . ;géﬁ:'jﬁ)‘/Z;QTL\JII)MﬁtEWE =\'—-\"‘yEI~Z |‘~ 1) — '“}’ﬁ\,\(DP;'E%ﬁﬁE + 1. - 7ﬁE0)EY15 > :*giﬁb ‘t—Lﬁ
% engNomED4.0% feveNoRIEn 3. 1% B SIERS! * éij_-_" ;{ %%;2;‘;%;?Egé;_ﬂ?ﬁ%ﬁi@%ﬁ%@%ﬁﬁ%ﬁl
* = /| ‘MREY B N [ Ty =) HRAR
MIARERRE COLR THARERBECORR 1100 RIS HNAVI RO IELUT DR < A1,
BEENORIEID 3%aHE ABEZDFERAL LT, HERBEONSHHRE
BIRERSIERIS M (BM)
500 s s
e . . . — 1000 2, 4JEEDEM P> ML
 FRHI500fEMIC D W TIZBEICE £ 124 & BN AR H
s ABEEORERKRICKRL TRAZERITTE
HIRERREE E TOAK SHRERERRFEZTORR
- SIS = . . .
% y y Y 3. AME~OEE P FIDYAFURIHL
A 462 i |
245 217 JO0LEA - FHETICE DTV E 1 LHRET ZHAICIE, WIAHEAO
e fr Wi ezEA L7/~
#4035 39 stas 344M2
o KIRDFEHEBISIE L (ximrxsir) » B3E—< @aresEn) -
o 1A BRI Enrwas) o A b—3—H F—RE]E s
(BHERRES) -
1 2019610A11ER S, BUSERIETHLOTRBD FHA

2. 2019F8AHAGEISH) LIRICEREL. FIFRETFED b—I—H N —REEOFBEEERBEOELERNCS%ICHH B ABES TR SRR OBEBICRD T

11



BEEAE

AR F-IL77V FIREEA

TEEDRAEGIIEE. ERXSHRICHITEDMASBARESR SRR

| EEABDEZ XA

KinniEHiFm EEZED DD,
R=Fr72FVFDEDOMELEZRS

| RS REI RS DRR?

HZANo.1DEERMRES 7L 1 v — Dtz EH L.

ABRRY TEE BEEAYS AT EE
=18 eLy I -4 9
REL peRTitl=gall g =t PV
4. 7! NOIFI[E b Qopiitg
3.30! magNomED  C 3.3wme D

ZEEHISEBELNESRRGIBHRZTIERS
e
F51 L 80045 R RMFEE
2 —=F)LER7] #600/=M %@1,500@P§|
(T HERES ¥100/EM

HECEICERE Y SEAENOIFIE D DiEFFm £

v

7 BEDHRMEED
EEENOIFIE D B 1§
7314 2.8%~3.6% EXSEHEBEDET
22— =7 )LERAE 3.0%~4.0% {EEI#ENOIFIE] D 3.3%4 E
{EEHER AT 3.4%~4.4% DHREAEZHIEY

€ DA ERRL R EER DR

@ FLus1TomRmEROME

Q@ msn=ti~omEns

Q IO1F1 HEP AT = v O— L BEADIRE
@ raTHEEICEIENY 1Ty S TORE

1. BEABEREERICABNRE LICEED201852 8 H(53288) R 1201858 B H#A (5 3388) D EMHEH L < IFEENOI(MAEEF=:20185F8AK) # B L L7eNOI « HEAMENOID AFHEZ BUSME I TIHRL@ICRD &9

2. 2019F10811AK R, MFZRAIZHDOTIEHD FHA

12



TEEDERM AAYF-IL77 YV RIZEEA

BLWEERSVTFY ME=Z—X ﬁﬁ—@%iﬂ%@&lz%ﬁb‘ 5hic WA SEBHEBDAOERICEL S
ic&b, =T vt *—Hth:%ﬂEr"J EELRBEHHEH HEEHROEMDPZENICTES
TSALIVT7DI—7 v LEIM 42— = FI)LERFEFERHLLES BADAO#B TR (201552100 L2HE)4
&¥ ERfE LRS! EEFR?2 AIREBLED
(2013£4£~20184F) (20195£Q2) RIEEH RIEEH 119
SR +11.7% 1.2% EHES e 935 A FALXRIITT BE 3654 Tg;zslz
P +9.5% 1.0% WEE e 7675)\ $v5% - o002 EE 2775)\ 100 n e A R s s s R R RN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
¥ +10.5% — IH e 645 A Fa—uvedn 0 475 A ail
Ea +17.1% - g ® 555 A FLRFIE LRR = 1954
DEHEAIR) +14.9% 1.5% EE . 5258 /v 1 8554 20158 20204 2025% 20304 2035% 2040 20458
s ZFRABAEHEFL. EEREWMDESER n 2—=F)LEREIDRBIZFLUIIENNER = BRIRCEHRAROHEE = —XIIEE
" KT BRAIVNTYREEOERE » FHEMNEEOBIICLD. REHTOEE IR = RIBFFEOEE=—XICHRIG
s RISV RERE 3G L TOFAMEL LR s FA)—H 5P —E XX TRILEVEE=— I » EOY—XDWRHR L L TOMEE=— X DaEE

¥ AR—VOFEEABRICOVTIIPRZ CBR LTV

13



FEE(TS L -

LY b vy TEWFRBERBY =Ty b EEDL.

LY FEv v TO®R

= FILERE) O ERAEIR R

10%7=b nicE
X ANDFR?
b>}¥ij% ’
/A\5.8% BRLISS +214m
(E5M) — 5 AR e R
Rl
20 10%L E
+10.2% +11.7% s
10
0
/10
20185288  20184F8AHI 201942888  2019488H8 2020284
(%3280) (8338) (5348R) (&358A) (368
(F48)
INNEONES  426m +14m +14m +253

¥ AR—VOFEEABRICOVTIIPRZ CBR LTV

AR F-IL77V FIREEA

BRIEERU0E = i

| SESEROEHHNRBAESECD#RE

| Wi N 2 — =+ )LIRA
(F:I_EFH‘] 7 Al

200 172.3
134.6

150 129.8

100

50

20204 20214 2022%F 20235 20245

288 8HAHA 2RH 8B 2RH SAH 288 8AH 2RM 8AH
(53648) (SB37HA) (5838HA) (3E39HA) (SB4A0HA) (SB41HA) (5842HA) (554348) (3B44HR) (5845H9)

| TEFET) 7 OEH LIR(EHTS

(5m) i =EE $ifE e DS

50

40

. ﬂ

10

0

2012 2013 2014 2015% 20164 2017 20184
(HPF) > —E=T =1 —HAat [EHY—7 v MMEHR)

14



ER%EDREA AAYF-IL77 YV RIZEEA

lTU79RS X EERBLIEY—0VY | A7 EE(FEERF) D ERSE
FEE - BT U TICSEMEEF>TWBRAEED L, T=y FERRTEFELEVLH DD, FERESHESHBZ LT,
TUTHT TF > FEMHHCTERL. R CERSE SR SEEEESCE D ETAE

m 201958 A HA(SE 358 D E R

1O%7-b HEe
BEXT S EfEmses ADFHR4
46 74>~ +10.8% +18m
GEIJLEm&EIL02
(RREEKX) (RREFLHEAEX)
X—=Tv bk —u
=g 1£20,000/& %13 ¥20,000 & B N—7y MERE B AR
(T XE) GEILEmBLR20ALFWL

AEXEOEEERNHT =

mozo 7 H#—> T«
X—=7v FERIEAHTEN _ C (BRRREEN) =y
ST b @ Crs LTWB s, BERWHD == ' b
= | 1 :." ‘: - .'-' - 1 e,

FESIN ig 0) i | ‘i L\ e
ERGENEEEDS AV TRE I HORRERE Hi—. EEADBOF+ ok +11.7%

AR DHERIH

W T—fy FERERE

— EEL. TOER —
Frro b Brs @ EBL. EhEcoms  BLATSY

S (KIRATARRT) _—
‘ PESIN N . Z—/\"—?-’T“J I“D%gﬁ

U=y - o EERIC. BT —C RIEH +15.5%

22 +10.0% +17.6% r QEESE

¥ AR—VOFEEABRICOVTIIPI3Z CBR LTV

15



JNZF)L70>0") = 2 —7 ILESIRKT BAYF-IL7 7V RIEEEA

NOIKSHHZEED SHIEMIBMRAS. KIFEERRICK 2 ERSEMZBiET

| REOV =2 -7 IR | BeoF LikiR (BE L)

HERERNOBAARE
1o & D—BICRB RIS 140.1%
ZQFE LA

R — 2 T = ERICNONS HIAEE L+ 18,

NOIFIE D & ZH#3EELE+0.3% LF RAH 101.50 105:7% 104.6% —BEEORERERT
e LI
IBEA% B DL
SRINOI NOIFIE b1 90.6%  esoEmT
R RERRES
)= 21— T LA 19M 6.2% bRl b
YHIETE 19&m 6.2% 58 68 78 88 98
— — - 10%7=-b9Ece _ .
REEES 201&M 6.5% ~DIHES I HETFF > b D
(HEEXTEL)
= {$5% - BSRHER
KHRREBISEIC A S R E I & 3 &K +39m il : _
SERIDOT v TH1 R4 < e = %, u-ﬁ.‘?mﬁﬁf
2 A N = ECSa—N—
MBERL  ERINOUENNE  DPUMINNZA(E) R W s | t" -8 Lo
7% £105% +0.31EM +6M : : S
FE110% +0.7EM +13m[
FE115% +1.1EM +20M

¥ AR—VOFEEABRICOVTIIPI3Z CBR LTV

16



ANe&EDH37

BA&RYF=-IL77V/ RIREEAN

IMEZEROBIHIC K 5 GEHEERDORR, ITHRATHREER

vt L R 52707

RICIZBWVWHLVLWL R S Y EFZEIH L.
fai & b H¥30% D ERIEE % ERK

v Ml EnmEax)

TN LDOBHBANER. HMEREORTVWTF > MERT. REELVDI VY RFIY—7Y

B ZER DA K2

T+, 2R BOERC LT
oy707 -7y aAyt 7 OB ZER
BER - HIERIKHN MR ZTEY

EFBR I TIXARET—F—
XERHEROIFKL—> 3>

SvMILDOLRA NS> 7O07 DI
BRIh-7OSI b+

ZSRGEREZI7O7ICEN

AT aTIDEERETHRLR
BRY—VICHBLIE7—F70O7

1. BTFYhOABERYC, TV FOREENOERIIATY

2. AX=CHEDSH. RBERBBIBENHDET

J—F32EFH

077> zJOr7ayt7h
EXEERK B FK B REK
FTI2aSYIDE LEVHT—N— EHER
TSREET ¥ X | TOPEN BOOKJ) LR k5> Teatripi
BFEER F—F— xS

HZArO/S=LALSY F=NTFAH1=2T

N— A=RZT&TOYHY—

| It oiEE

ANeEHZ1HDH - BIE - IO ICITRMTZEAL.
BREBUNSIEMD - DELE Z 18

ADFENDEIRIE

Z2X— 7+ > O EEREE } TF ¥ FMBR D REL

EEALTADRNE S ExZHDT v S
JRF7 7V EA DK

ALY - REARRORL VL)) SRERSERE T Y 7
HMEEEGA L. IBEABRL AbY ITSVUF 4 5L
TIRFHESRY LTHBELT
SEEES T LOLEL )
AFsTEBEERIRENDY P - HEERAREAT
SEAINTVWRSELEES ZT L T MERE TR

ZEUS®RICHEL

17



m HA 75 L B AAYF-IL77 YV RIZEEA

J-REIThYy 7 OS5 ADTy FRENZFRB L. 7v FOX MEIREZ R ICHEE

Vo712 | 7v FEERD
BEED) 77172 XAR4E (2019848 ~20195410A8) EEDT v MAEEEEM
& Z B &R % %% b RS FEASRE  FHEAN WFhd
BN 34,0005 75 34,0005 75 DT BIEAE 00 RN J-REITSE L
T8 AHARS 5.14 5.8 4 0 RITIHA 10.0% 0.27% K F 223
TS 0.94% 0.31% M TOIREEEIR

SESBICHEITB I T 71T AR (REBBEIEEAEDF) (2019F108 K )

2020528 5A 202058 HA 202142848 202158RHA 2022528 5A 20224%8HHA 202328 HA 20238HHA

(5536HA) (5837HA) (5838HA) (55394A) (55408A) (5541H7) (55428A) (5543HR)
BAKEE 8,00085m 23,0008/5Mm 21,575®/Mm 17,00085m 17,00085m 21,000685M  14,50055M 22,00055M
THEARRRE 8.0& 8.0& 8.5% 8.4« 8.6& 8.3% 8.4« 71.5%
FHEFN 1.01% 1.00% 1.16% 1.12% 1.21% 1.11% 1.06% 0.86%
L J
T
NRFERIE RIC0.6%THERRAZITH-IER + 104
0.6%~0.7% T{&# 1A87=D REEADFHIR A

¥ AR—VOFEEABRICOVTIIPI3Z CBR LTV

18



HA 75 L B AAYF-IL77 YV RIZEEA

5 EHITENLRHEEZIBE
LTV | 97y FaX M FYEAREFIR

BELTVOERAL > | 40%~50%

— EELTV(BS RIELIR <) —BHELTV(RE RIELR <) m FEEAREHEN —TFFy FaX R
1.13% 1.09% 1.06%
43.8% 45.0% 44.2% 45.1% 44.9% ° 0.99% 0.92%
0 4-4$ 4'4$ 4.6$ 4.2$ 4,3$
41.0% 40.9% 39.9% 40.1% 40.7%
20175884 201852841 2018588 HA 20195284 2019588 HA 20175884 201852848 201858HHA 20195284 20195 8HHA
(583140) (%8328H8) (%533H8) (5534H8) (%535H8) (5831HA) (58328HA) (%833HA) (583451A) (%835HA)
= 6
| EE&FItE/ RIPEEILE | #&fd
EEE£FILLEDBIZE : 90%MU. L
3 4 R&l o = N AA'
——EELFIE | — s (=gt ERRE >4 —) ()
100.0% . 100.0% 100.0% S&P(sepso—si - L—71 %) ﬁi\
o 98.9% w (REM)
- 99.0% Moody’s(u—5«—% - 1>~x28—Z - $—E ) AB
96.4% 95,49, (RER)
0 93.3%
93.3%
2017588HA 20185F28HA 201858AHA 20195284 20195 88HA
(553148) (5532#8) (5533H8) (5534H8) (5535H8)

¥ AR—VOFEEABRICOVTIIPI3Z CBR LTV

19



B2 *vvavRwIAVE AAYF-IL77 YV RIZEEA

RIUSIKERICEALETF. SBRIV—Fv v aldhiiYHREICER

| BIISDEEHBL | 7V —Fvv>a0iEH
(BAM) = y s
6609 432 JU—FryLalm SHEOIU-—Fryal
5,860 ’ 201948 B HA(5E358A) &
4,643 YIEED I zﬁwJ—#;‘g/:
EmEREEAL ; EE~T0E/m
RIS EH #11006&F3 110m
(B < ABEEESAESS)
40~501EM
e e FRINMENAS  FRLE%CAPEX
SBOELERSE ChETOELFREE
EHRTOEEASERICHS NS HOMIE AREY Z 2 —F LD D B BEEMHEADBIRE

HEAREVZ2—TILDFELL

+ FRERRLEISORENS B8

N = . . P #o3 . "
1T EEDEREEREADER SROELERSE 1047 DN ES
. ISEMARAENETF Y N ABBOAY 21 LEE SR BRI E ANDFhFR
. BREEMCERHEMARA RN BE - @EEO—BNER e
RUA™Y V421 LEiE EM7Y—F v v 260EMA%EEAL. +36
EHENOIFIE D 3.3% DY EREL 1188 M

¥ AR—VOFEEABRICOVTIIPI3Z CBR LTV

20



BEERHMEEDEE AAYUF—IL7 7V RIBEEA

REFVRICEH T 3 EEERHTMERADEE

b7 -~ ~. e N
I FZZED R~ A EARMEREEDEE
NS EEERHM D EFHEZSHIEE 2020435 1 (2020485 #A(55374A) #847)) & D EABATE
v BEASHESHEMONEES| T - )
v HEEICEHT 3 FIGEHEMEEA =l ZEH
v EDBACEEABEEE LTV o, SOEHAMEEA _— —
(BL. HEEiER R LB R OERS L) AR | o

51T
BEGHEX 0.6% (FF) | = BEGHEX 0.45%(FXR)

| FZEEZM > TEA LB EOHETE

FAEASEE bt B AR AR RE 11
(BEEERRM | RUEEZRMMN 1| OAFHEE, BSHRIKRUEERINIS £40, ) @Lg A -
'/,
m 201942 5 #A(%E3480) R UF20194E8 B #A(EE358A) /IER — X — SECEHSEE X 5.65%
(BHM)

S - | p
BEH R 2,399 e (BEAHEED) pa—
4,051 1,311 5,362 (BEeHmLE) EW/SAIE X 0.8%

BYSHE#E ¥ 0.8%

< EFH?%J40§EH@5}§9‘> Dd;#zjﬁj\m BHICHESTa—T1 VIV RED

v

FEBonftie LT, SHERMEEA

‘ P (S AR X IR 0%
mni B
PELSOERICHEVEEERRMOIER T 2BMMERL T3 LT, DEA )
e | R 06
PHRERRICHITIEEERRTDIZI Y XY b (L RS L

¥ AR—VOFEEABRICOVTIIPME CBR LTV

21



B STl U LA 272 D NAV

AR F-IL77V FIREEA

2HRIIHL,600EMAEI-REIThYy TSR, 1AHMDNAVHS|EHEI ML

| EREEE AP mRER

iy il ] BHIER
T34 380,660 &5M 66,444 B5RM
2—3F)LEREG 136,340 B5M 26,503 m5M

{E5E3ER AT 226,820 =7 38,074 &7 SHIELEIT
a7 743,820 55 131,021 &5M Ul EE
#O7 119,530 B7M 18,169 &AM o)
HJ 130,770 55M 12,287 &5 441"%:Fqia m
&t 994,120 55@ 161,477 &5EF

I #vv7L—FRR

201952811 2019588 HA
(5534HA) (583585A) HIHALL

A A N 3.30 % 3.27 % 2\0.03 #r>k

2 —=F)LERA] 4.45 o 4.42 o A0.03 #ror

{EE#ERA] 4,98 % 4.96 % N0.02 #r>k

a7 4.04 o, 4.00 o, N0.04 #r>+

%37 537, 534, A0.03 7t

v 4.94 o, 5.01 o +0.07 wr>r
2FFEY 4.34 o, 4.30 o, AN0.04 #r>h

1 ZWft OBEEHETHIE D % EESHlERIC TINEFY L BIEICH D & (BRETENER SN TOR VIR
2 BERBRICE T 2 (MEESSAHRE - DEESRER) - RITAREOH. BARHBINET

| 103 7- D NAVIHTS?

(F3)

223,000
220,800

SE Fﬂﬂ ’C\'\ 218,000
:%"JZGO/OJ:% 209,000 -

203,900
199,000

194,100

186,000

177,600

20154 | 20164 | 20174 | 2018 | 20194

288 82 288 8HHA 288 8HHA 288 8HHA 288 8HHA
(5526HA)  (8B27HA)  (5528HA)  (5B29HA)  (5B30MA)  (SE31HA)  (E832A)  (5E33H[)  (EE34HA)  ($35H)

22



ESGICREH 9 2 HEUHA & 5 AAYF-IL77Y RIEEEA

ESGICR 9 2GR G EEAICYT L. BV lZ ES

JESGIRERDI-REITRADIHAN 17 U—>RY RIZJ-REITSE EREFEITHRT

2019 Constituent

MSCI ©:: MSCl ¥+ /¢VESG s
' 1—_;[_,7/}\ . 'J/_’?‘—R“?Eﬁ‘fl GPlF@{%ﬁgﬁ %2@7 U /71'\/ I“

RATHEE 70m “w3EoES 2L
21ﬁ lfﬁ (EEEAR 5%
J-REITR#EANLESR J-REITRE#EH
Fj = 0.2009% J-REITs: FER{EHI 3
J-REITI3982ilHYE Y . 201938 FKDIFEEE49.218M
GPIFIZFfeICEE L 72 (B HHa%H) ER{E4& 1+ AA-

Ny TERZTS CLZRR

| GRESBSF(ifild 54 & #: TR = iIdDGreen Star | BEEETE I LE 3R 80% U L ) BIE % &R

BELSHE L1 SROBR
- i Green Star |
o'" D7ILIZTA +EHE B CASBEE IR LR
= FBEFF AL BIERGE¢ t2 80%IX_Eosis
" N L—F1>y okok ok w1
C RES B (5ERREHR) 8 . 1%
DBJ Green
* x & W 2019 ——- A BuildingB3E
(B 1944

(%) EHMEEER<R— T+ FERERA—X
1. 20194F108 110 =
2. 201948 B KEER

(F) RIREEAD MSCHEBADHEANPAGEEHMS BICHITBZRREENCL S MSCIEOO T « BIF - Y —EXY— UM ITIRBOME BlId. MSCIHRUZDBEERMICE BAREEANDRR Y —2 v T - BfG - REREZERTZIDOTRHD EEA
MSCI #5813 MSCI #HIC IR €N B O . MSCI#E R U MSCHEHIE I E 0O MSCIHRUZ DBIERMOEIZ - H—ERT—UTY

23



REWRS LREATHE

B11K=EX

Yy b X THHFEAE



m MEMO BAYF-IL77 RIBEEA

25



201958 A HA(5535HA) 45,
20202 A HA(5536HA) ’2 1'2020FE8 B HA(SS37HA) FAEH < L —

BARYTF-IL77 VR IREEA

o JINFIL T O DiEEE+35
« TOMBEYIGDELRETL
« FEiMHEZEDIEM+24

o JIFILZ7 O DiELE+629
o SEENFCATICMHE S IHINA205
o FEEMER DR A583

4,785

5518 285
TEERE 744

3 RpielA /0
(FEAMRRFIR<)

4,040 ]

EPUm) 4,764 1130 4,894
..... |
5 5mE 334 5 57 464
A2 EAIEE
1,304 1,318
. 3 28T
AL S) e |-
3,459 3,576
JIF)Lz70y>
) = 0 — 7 LR 928 892
2019F58 A% =

201958 A HA(5E355A)

o JIIFILZ7 O DiER+125
o ZOMEIEMHDIER+T4
o FIMERDFEY 94

4,914

55 314
FHHERE 652

BRI/ O
(FEEMBRFIR <)

4,262

202052 A HA(35364A)

20208 A HA(5E37HA)

1O0%7=-b9EcE

4,430

1O0%7=-DbNEcE

4,500

10O0%7=-bNEcE

4,600M

% AR—UDOERMBICOLTIEPIE SR T

26



20198 R HA(E358A)REHR S

20195222 H#8

(P/L)

20195=8HHA

AR F-IL77V FIREEA

SESVE- 30,680 55 35,432 &5M +4,751 &7/ 35,061 &5/ +370 BRM
E*ﬁ&%ﬁfﬂﬁ — 4,574 875H +4574 5577 4,524 55A +49 /A
EXER 17,577 55/ 20,712 &1 M +3,134 B5FA 20,681 55 M +31 BHAM
FBEETHE - 1,023 55M +1,023 H5M 1,039 &5M A 15 B5AM
(EENOI: FTEHIZMR<) 21,676 1M 19,910 &575M A1,765 BFEM 19,627 55M +282 &AM
EEANE 13,103 &5M 14,719 &5H +1,616 55AA 14,380 &75M +339 57A
BN 2 57 2 &A1 +0 5[ - +2 &5/[
ERNER 1,999 &5M 1,906 &5M A 92 BAEA 1,906 &5/ A0 H55MA
EEFIEE 11,105 &7M 12,815 575H +1,709 &AM 12,473 57H +341 &7F
2 HRRF % 11,105 &5MH 12,814 57H +1,709 &51A 12,472 57A +341 55H
BIUSBRALE - 1,248 &7 +1,248 B5HM 906 &7/ +341 B55A
RIS 492 57A 31 57/ AN 461 BFM 31 550 -
HEEHE 11,597 &7A 11,597 &7A - 11,597 =5F —
RITEREOK 2,618,017 o 2,618,017 0 — 2,618,017 1 -
10%7-b5EEe 4,430 A 4,430 B — 4,430 M -
1A%7HFFO ! 6,363 ™ 5,661 /@ AT02 M 5,554 H +107 m
FFORT 7 bL 7’ 69.6 % 78.3 % - 79.8 % -
BEARNZH 1,940 m5m 3,990 &7M +2,050 &5MA 4,791 &7H A 800 BAFM
M RERESS 965 B5MA 1,526 55/ +560 5AF 2,243 575M AT1T BFH
HaER L 974 55A 2,464 55M +1,490 &5AH 2,547 B5H A 83 BEAA
fErEE 779 %A 2,261 55/ +1,481 B55M 2,307 &875M A 45 55
a5t 2,720 B5MA 6,252 B55M +3,532 ®AA 7,098 &75MH A\ 845 BFEM
R E N E 5,553 B75MA 5,557 &7F +3 BAM 5,553 &75M +4 5HM

1 (HEARERIZES + FBIE S TR - A BEETNS +RMENE + € QMRS EREHEN) - RITHREOK

2 10%7hPEE+-10%HDFFO



20198 FHA(E35HA)RAEIRE  (P/L)

BARYTF-IL77 VR IREEA

201958 HHA(E3SH) D E LT ER
(AUHALE)

(BAM)

v KIRODFIB8IS3E L. A U AEHRILKRTA ~h—I—F K —REED

SN S AN 4,514
v AN S BREORD A130
v SRS O BRSO ERE S +176
v M-S T R UGE LSS R09DEIG I 5 ERIZ DR +148
CIBLTOY O = 21— 7 LIS BEZ O8N +54
v T ORBHEE(ERURA DR+, AHBABIIA DRN+39, BHE AT0

DFDHALL5. T DHAL)

v 33 1E— < DFHNCH S FEEMR
v AESEEINC A S B M +33
v BIEIEISMI O BB OEHE S +4T7
v m-2 7 ARVGE L EFI0IDEUS IC 4 5 B A DEM +27

VIIINBILZO> D) Za—TILICHES BREZOHEN +1,966

v FOMELEE ATAAFEOEM+50. BMEOEM+17. EEEDHD
A221. 3IKIEE DIEIN+44. PMBE DD A0, SHMEENE DD A128
A33. ZDfth+34)

v IRGEE - —REREOEMEERHRASRIVEER OHEIN+107. EE
JEFEREN D 1B N+51)

SE ik +1,616

v AR B DR E A92
EENE +1,709
BEENE +1,709

KBROFEE8IS3E L. A LEHRIL. 1 b—F—H R—8RB]E. B3IE—<
SUYVRTYREDT L)IBAEE. GEILEEIL03. GEIL#EHEHI08

20198 BHA(ZE3SHA) RO RBEMHEDL S U T Z bR < 05

(RBROFB8IS3E . 1A LEFIL. 1 b—IF—H R—8RB]E. B3IE—<. STV RD
V2T T L)INBKEIE. GEJLEBIL03. GEJLEHERI08. m—>TriH. GEJLEEFI00.
JgL70ay)

+164

| f
k30

[l o

20198 HHEA(E35M) D ELEHER
(201955829 HRIEIEF48LL)

(BFEM)

v RBROFE8ISIE L. A AEHRILKRT A h—I—H K —REEDTE

D
VIIIBILZ7O>0) Za—7ILICHES BRSO +101
v EOMELEM L ERUXA DEBII+64. KARBINADFEDAL, H— 1219

FFHEUNA DIBMN+52. £ DOUXA DIEIN+136)

v 5 31E— < OFENMH S FTEHROFED

v AETEEIAIC A S B OB +3

VINBLZOY0U Za—T LIS BREOEM +9

v T OMEFYI(BME DIBN+34, EREBEDRMDAL9. BAERBEDH +30
DA25, PMEDIEN+68. HHEHNZEDHIALE. ZDM+18)

v BRFeE - —IREEEOEM +8

R +339

v BEMREE DEM
BRI +341
EERE +341

1. 201958 A MA(SE35H) O REMEN 5)1EIL 7 O > ZFR< Wt
2. KBROFEREBIS3E L. 7 laH il « b—I—H F—RETE. B3 1E—<
3. 201948 AHA(E3SH) O REMIH 5 U T 2 R < #fF
(KBR/OFHB8953E L. 14 YlEHIL. 1 b—TF—h F—8RE]E. 23 —< JIL70Y)

28



SEIFHOXETE

2019588 4A

2020528

2020488 A

BARYTF-IL77 VR IREEA

(3835%9) (£4%) (35368) (349) RIS (383738) (F19) LR
E g 35,432 &5M 31,855 &5M| A 3,576 @5M 31,911 =5M +56 =AM
FRESHDE 4,574 &5m 2,022 55| A 2,552 55A 1,775 55/ A\ 246 &7
=E 3§z 20,712 55M 17,556 &5A A 3,156 B5H 17,329 5[ A 226 ERFA
FRESHDR 1,023 &5m - A 1,023 &5 - -
(EENOI: TR <) 19,910 =5 20,847 =58 +937 &AM 21,406 =7 +558 &AM
I=E k= 14,719 =5 14,299 55 A 419 E5A 14,582 =7 +282 &AM[
BN 2 ®5M - VAR =V; 1! - -
BENER 1,906 =7M 1,769 57 A\ 137 E5A 1,713 57 A\ 55 &5A
RERE 12,815 &5 12,529 &5 /\ 285 BAA 12,868 =5 +338 BAM
W HARLF 28 12,814 =5/ 12,529 &5 A\ 285 BAM 12,867 =5M +338 E5M
BIaISRAE 1,248 57 779 &5/ A\ 468 ERFB 854 57/ +75 &AM
A ENERER 31 85 31 85M - 31 55m -
| musns' | 5,860 55m || 6,609 E5m +748 &%5M | 7,43255m | +823 &5m |
SECEHEE 11,597 &5M 11,781 &5A +183 @AM 12,042 557 +261 BFM
RITHREOHK 2,618,017 0 2,618,017 - 2,618,017 -
1047 0 58S 4,430 3 4,500 3 +70 7 4,600 +1007
10%7=DFFO? 5,661 6,071 B +410 A 6,307 3 +236
FFORT 7Y kLA 78.3 % 74.1 % - 72.9 % -
BAMZH 3,990 &75m 5,333 &5M +1,342 &858 3,037 B5M A\ 2,295 BB
PEREHESRS 1,526 =5M 2,429 55M +903 BAM 2,365 55/ A\ 64 BFHM
Haem £ 2,464 =57 2,903 =7M +439 B55M 672 557 A\ 2,231 B5F
s 2,261 55M 852 B5M A\ 1,409 B5M 571 55M A 281 &R
Bt 6,252 =77 6,185 &5 A\ 66 B 3,608 @51 A 2,576 BEAA
BN E 5,557 &rm 5,387 &5/ A 170 &5 5,422 57 +35 55

1 LWINLBHOREEANRERICTEBROBIEHRS

2 (LHEBRERIZS + REE SR AMNE —AEE SRR +RMEHNE 1+ 7 OMREERBMEL) - RITHREDK

3 1A%EhHEEE 1A% DFFO

29



SEIFHOXETE

2020F 2B HA(E36H) D X L TEER
(3835HAR4ELL)

(BAM)

A\2,552

v ATEAFEAI R DRI

v BRI SR AL S ERIE DR A1,216
v BRI L 2 ERSOBBRES +128
VIIIBLZ7Aa>0 ) Za—7ILCH#ES SRS 0EM +204
v F OMETEE3(ERNRA DEEIN+12. AGERERIRA DF D A49, Al4l

ZDAL2T)

v BTEAFEANR DRI

v BIFEEN I O B R DR A\598
v BRSO BROBHRES +11
VIIBEILZaYDU Za—T7ILICHES BEORED A\1,443

v T OB (EEEDRDATA EKAABEDRHD AL PMED A103
WDA68. BHEIE DIEN+55. £ Dth+45)

EEMR

SIFIBF DR A137

EERE A285
ELGuElE=3 A285

1. ABROFHBEISIE L. 1A ladil. 1 ~—3—H F—]REE. B31E—<
2. m->F M. GEJLHEFI09
3. 201948 A HA(E358) F D RBEMM h 5 LT O % R < ¥

(RBROFHE8ISIE L. A VUBERIL. « b—I—D F—RETE. B3F—< m-> T

GEL#ZRI09. )L Z7OY)

BARYTF-IL77 VR IREEA

2020£F8 HHA(E3TH) DX L TEHER
($536HF28LE)

(BAM)

v A b—3—H F—REEDFINE DD
v A b—3—ARF—REEOFMICHE S EREDORHD AlT76
VIIIEILZ7Aa>0) Z 2 —7ILICE#ES EREOEN +149
vYmozoT VA= T4 DU—R Ty TE +57

v Z DitEIE L +272
(ERMNADIBIN+T4, FHEABINADEM+58. £ DM+138)

vV A b—3—A R —BEEDFIICH S ERDORD
VIIBL7a>0) = a—7I)LBRAORED A1TT
v mozo7 A — 7« DERDRELY AT

v Z DIEEEMHE ATANE DEMN+43. BMEDFD AL, BEEDRD +20
A31, HEKABEDIEM69. EDALT)

v iREE - —REEEORD
EEMNR

SHFBDED. FREORTEENOKR TS A\56
EENE +338

L HRR 28 +338

1. 2020F2 B HA(SE36HA) P ORE FEMMHH 5 U T 2R < ¥t
(1 b= —A R—ERB]E, )L 70>, mozoT Y H—>F )

30



20198 HA(E3

SHA)REH S

(B/S)

e .

HWEEO 897,331 s5m 900,799 =5m +3,468 55M

wai 464,630 =5 466,805 =5 +2,174 55m
BNFEE 404,725 g5/ 404,725 55/ -
¥e - RiEe® 50,071 s5m 48,594 551 A 1,476 55M

EE 432,701 55m 433,994 =51 +1,293 55M

v (@+®) /O 50.7 % 50.3 % N 0.4 512~

BHFaElE @/0 45.1 % 44.9 o N 0.2%1

RGEBLREE - RAELSV) 98.2 % 100.0 % +1.8mror

EE2FILLR(EL - FRELET) 93.3 % 93.3 % —

H7Fy AR+ 0.99 % 0.92 % A 0.07 %1+

M 101 100 A1

IS ESEE 905,735 =51 883,234 =51 /22,501 550

BHIEE + 156,981 =5/ + 161,476 =5H8 +4,494 550
it ] 851,358 m5m 832,643 =5 A 18,714 55
5 7 STl EE 1,008,340 =5m 994,120 =5/ A\ 14,220 558

(CBE: RIULHEE] «SHORBENRERICTERROBIETT.

b RVA A= 4,643 55 5,860 =5m +1,216 550
[GET i hva 1,616 55m 2,864 55m +1,248 55M
[EfEfEIIE 15 s5m 15 55m —
—RERSRERILS 3,012 55m 2,981 =55/ A\ 31 55m

BARYTF-IL77 VR IREEA

2019FSHHEA(E3SMDELTEHER (FiHALL)

MRS
LY Lamptall
RFAT DIEM
HABENE - R
BRI
RN

AR N N N N RN

EERILEDEM
HERAEDRD
RIEER DIEM
RINEFRDIEM
AL 2 DIEM
BEREEBOHD

X XX

HHERA DT DIBN
v EERISORD
v OREAN Y DR

BIILER - RESIILEA

(BAA)

+12,837
£\29,390
+21,745
A5,737
+3,990
\680
+245

A1,476
+947
+275

+1,501
A62

A\492
+76

31



50 BAYF-IL7 7 RIBEEA

o

HwN =

2019410811 B =R, BBARETZHDTIEHD EFEA

HEMEENR— X

2019 8RB R DB TEHEELZ N— R L. 2019F0BLRICEEL. BETAITEOY JEEMWMHERVTEHRLTVWEY
BIZETHD. REERIETIHDTIIHD £EA

P.6

—

o v

© ~

o

W

P.

ok wNE

LRI 5 AHESTMAE 20 L. FOESDERUSNICAVENT 3 RIS RISHEBIE I L o8B % 201978/ $5(358) KBS RO RITHRADNB THLIMBTY

U= a2— 7R T HOBEEIMENOS 52020685 H(H375) O F B L OEIMENOI 12K L - BB % 201978 A (8358 KBS O RAT AR AR TR 7ETT

2018%F 128 P& ICBVE L 7o 0 7 B £ 201942 B HA(BE34H0) UG 105540 L 3 7 S5 AT RO Y TRED T h T W OBUSMIE A EOZHIC. HIENORIED33% 2R b DZ6HBRE L, 2019F8AM(EISH)RB DR
ITAIREOBTRLAMETY

BRRORBETHD, FRERETSLOTESD LA

PENEETH . TRERET 36D TIEHD FHA

ATHAE(TS1 L Z—SHILREND 5 5. 20214528 $(F388) 1 52023F8 B HA(H438) & TOMICEH 20X 3 EEMETO(ER) OREEN L ETHEE LOTHER L OREE VLT, BBICO L TIEP13E SBRC
R

AAENERVE OMENEEERN S BANSHEZERLIETY

BRRORBETHD. FRERLTEHOTESD LA

13

S—E—-T7—1 %A EHY—7 v MEHR &0
=Tl A A TUF—ILY—7 v bEa— 2019FF2M4HA)
BB NRER Z TTICIER

wEd TE2HEE) « BXHRRE - AORERZER DERESTADY
KIRHEALR. FRR. EEX. AKX, XEFX. REX)

14

AT7EE(T S L - Z—IFILERAND 55, 2019F9I8 URICEH 20 X 2 EEEZN(ER) O BREN L BETMHE LOTHRERNE OEFESTY

20199 ICEH U 2 EBEZRN(ER) O AEER L BETME LOTISER L 0EEEZ6H BHE L. 2019F8FHA(E3 M) KRR ORTEREOKTHRL TEHLTWVWEY
ATVEE(T AL - Z—I IR OESEZN(EB)RTICK D EZNBINRE B ERBOREER . NERXROBEEHNDERTY

ErPERERI. BFTIOEITRAREN L BRROBENRENOERIETY

BHRIOEFNRBEER C EHFROAENRERNOERZ6 1 BB L. 2019F8FH(B358) KRR R ORITEREAMTHRL TEHLTLEY

ATEE(T S L - Z—IFIILRANDEEEZN(ER)RTICEDENERNRE B EIXRBEOERHBRZLHL TVETY

32



50 BAYF-IL7 7 RIBEEA

P.

P e

oo

o

HLON =

o o wNE= T

oA W

15

BESHE LOTHIFERITY

BT FOBBEERY. TV FOREENOERISTY

FEMRFOEEBZN(EB)RTICL DENBLNRE B ZXREOREER . ZRENROABRENOERESTY
BHAOEINRAREER L BHEROBENRENOERZ6H BB L. 2019F8AHA(E3S M) KRR ORITEREAMTIRL TEHLTVWEY

16

FRINOIZEUSMAE TRRL fETY

) Za—7I)LEIOFENONS2013F 108 OEUSKICHEZ LIfETY

RERO) Za—7ILEEICEDCHETY

RERO)Za1—7ILFEICEIT2EEEZNICE DT, BEFHT LI SR EZBMS 505 ER OFMIBMEZ FRNOCIEMER L L. DPULEMZR(EA)IZFRINOBEMEEZ6 1 BHRE L. 2019548 AHA(SE35H) REF =D
HITARBOMTHRLTEHLTLWEY

LYPREFREINOI REBEFRINOIR VT L115% & L35 E DFRNONBMEDETE 60 BB L. 2019F8AM(E3S M) RERORETAREAMTHRL TEHLTLWEY

IRNCAXRSERIFETLEZEEE L. EFETF Y MIBERLZEEL LTEHLTVLEY

18

MEMEFEHEZzEHET

&% g‘aﬁ Cfai ﬁi@fﬁﬂﬁﬂd)%iﬁt:%)\ﬁﬁgﬁ%% CrcfEz6n BB L. 201958 BH(EISHRKRORKTAREOMTHRLTHEHLTVWETY
2019F108118KR

THEFNC0.6%DERICEAREEZELEZ6HBHEE L. 2019F8B HA(FE3SMH) KRR ORTEREORTHRLTEHLTVWEY

19

BEAZRUREEANBOGEZMEETHRLAMETY

EAERUREENBOAFHEZEETMECHRLIMBTY
EEEFEASRUOREEABLEVICHERISDEHBEZEBASRUREEINBLVICHERIESDSHATRLMETY
RIEAZ(ECIFURBREFERPEAS)RUREEABLEVICHERIEDEHEZEAENVOREEIANBLVICHERAESDAFTRTHRLIMETY
RS ZSOTHEHLTVEY

201941081508 =

.20

BHRICEIT 2 TERODEICRIFHES) ZRER

RYEIS. —RERERBRUS. ERBELSOSHETY

201948 B HA(5E3558) R DIRFALTE=-2019F8 B HA(5535HF) D D B EH-IRIA T E DIRIEE-2019F8 B HA(583588) KIS m DI &%=/ IBIL 7 O DRI ) = 2 — 7 ILCAPEX-FRE- ABEENSAERICTEH LETY
RRROBEFETHD . REZRIET2HDTIEHD FEA

201948 B HA(SB35HA) ICERIE 2 R1T L 1o TEEMIM (S 5 1MAHE TR BIEEER BIEOEHLER ) DBUSMRIEED 52018F 128 URICEG 7 L 1c D7 BE3MF OBUSERMEZ R LTy
60fEMICEHAENOIFIEID33% 2R L/E%6Hn AHRE L. 2019F8FHA(E3SM) KRR ORTEREAMTIHRL TEHLTVWEY

33



50 BAYF-IL7 7 RIBEEA

P.21

o YUFEBE. 019F1ANARBETFEORETMRICE VT, BISHR RN—BEEDH I"RERCBDAFRAAINZ CENFHREBD XY
o AERUCEHOEERIOMERR. AREEANCEEERRM L OB THFEL TV RATOEEERAEAZNICE D (REEZ, TEROREEF, AEEACEEEARM L OB TARNTHE L cEEEREAZNEEREIC
BEORRZzZNZNERLTED. RN LOBERLGELD T
BE. RO LOHRIFLUTOEDTY
<EEg> BEEMRRM  BEAFE" X LR1%(FX). BUSHRM @ BISHEE X LRE2%
<EE%R> BEERHRM |  BESFE" X LR0.75%(FX). BEEMRKRM I : DESHE"" X LRI%.
ESEREN  BVSMER X £RR2%. RIEIRBN @ SREMIR X ERR1.5%. SR @ = AEE DMl X LR2%
. BESHEOHHAEICOVWTIE, $E34H019F28H)BMIEFREE B8 77 FMEREL 772 FORR 4 FERERUBIE Q)ERERINE (/\) EEERSEHMIRNE29%) £ CBRETV
- DEESHECIE. BROEXRPHICHRZEEONRICRIFESICRHBTNDRSOE(IOHLONESICRITARENMERLLEE) VW ET
o EBERCR. UTOHBERICL > TEHLARENEDOEDHZEZVWVET, EOBTHNI. EERMIERINET
SRR HEE — GRER R IREMER + SRR EE A + EE )

P.26

1 —RERFRERIESNSONFENEZEAHET

2. APEEFMBERICTNCHVRE T ZERARNEERER ZNE L 7 E% 201958 B H (B35 AR AORITEREOMTHRLTEHELTLEY
3. LERRIRIEE D SFEAMARE E IR L I IEZ 20198 B RSB35 M) REFm O RITAIRBEORTIRL THEHL TWEY

4. BHOFHELOEANENOINS Y = 21— 7L 7 ROBEMIENOIZ IR L 18 EZ 201958 B MB35 ) R m O RITAREOM TR LIETY

34



EhraSz EDEHEBEAN,

liiMC-UBS

BERYT-IL77VRIREEAN

TAAIL—=R—

ABERNTIE. FROAEE. 5HE. BREBIZ - AR CHEHINTVWIIBELRHD T, CNSOMNKICEAT 3 IE. FROEREPEERIBOMERIC
BT 3REFETORE * FRICEZDDTIN. CNESDRFE * FIHRIFIELWVWEIIRED FtH A, EEOERIIFRABRERICEDASICERZTAREMELAHD £9,
B[FICHD OB WEE. ARERHIAXRICEIT3SASHICE SV TERINTUVET,

FERNZ. AREBEADRBODHEFICET 3EM TH > T AREZADKREZFOEIGZ O REMIG I OMEOEFH = BN L TERSN/IcH D
TIEdHD FE A KEZITSRIE. RERCBFOHHEBEETRERTBLSEBLVILET,

FGEENZ MREEZH S FHERVEOREEEICIREZITO RERHEREEAU-RET)TH D FABE. HED. REOICHT 5 FHERNR.
FREETR. ERY 2 FAHEOMEPERNADES. KE. AREEZANOUBREDOENLFICLD . REOOHHMRL TEISHEE D HD L
REFNBRZWBHBEDHD X,

FH L RBREREEANOBMASFELHE(BRREE)ROAMIESFREE ICKHD REV XV 2BV,

HEEEAR I ZEHFE-1-E-IX - UTLTr R
(SMERNG | £E WRMBRERE@HH035. —BRUEREAREERHRRE)



	スライド番号 1
	スライド番号 2
	スライド番号 3
	ハイライト
	資産入替戦略の進捗
	資産入替戦略の進捗
	1口当たり分配金の成長
	投資口価格の向上に向けて
	2019年8月期(第35期)末の指標
	MEMO
	スライド番号 11
	資産入替
	資産入替
	コア資産の強み
	コア資産(プライム・ターミナル駅前)の賃料改定状況
	賃料改定の取組み
	川崎ルフロンのリニューアル進捗状況
	人を集める力
	財務戦略
	財務戦略
	積立金とキャッシュマネジメント
	資産運用報酬形態の変更
	継続鑑定評価及び1口当たりNAV
	ESGに関する取組みと評価
	スライド番号 25
	MEMO
	2019年8月期(第35期)実績、
2020年2月期(第36期)及び2020年8月期(第37期)予想サマリー
	2019年8月期(第35期)決算報告　(P/L)
	2019年8月期(第35期)決算報告　(P/L)
	今後1年間の業績予想
	今後1年間の業績予想
	2019年8月期(第35期)決算報告　(B/S)
	注記
	注記
	注記
	スライド番号 36

