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(6)
3,951 3,844 107 (+2.8%) 3,794 3,784
2,287 2,215 72 (+3.3%) 1,943 1,954
1,664 1,580 84 (+5.3%) 1,266 1,025
1,663 1,579 84 (+5.3%) 1,265 1,024
1 13,807 13,100 707 (+5.4%) 10,500 8,500
1 FFO 20,195 19,341 854  (+4.4%) 16,493 14,562
|
2007 10 2008 4
(4) (5)
( ) 70,674 130,568 59,894
20 21 1
( ) 36,500 70,200 33,700
(NAV)( ) 31,357 54,920 23,563
() 63,500 120,500 57,000
() 493,823 455,768 -38,055
NOI( ) 1,769 3,144 1,375
DSCR( ) 9.1 6.5 2.6
FFO (%) 69.9 68.4 15
(%) 51.6 53.8 2.2
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Leine Center
(retail)
Laatzen, Germany

Maytag Building
(logistics) Ontario,
Canada

~ 1 Schiffbriicken Galerie
& Shopping Centre
Rendsburg, Germany

Priory Fields Retall
Park (retail

warehouses)
Taunton, UK

Metropolitan Park

North (office) Seattle,
USA

World Shopping Centre,
Gumi-dong, Bundang, Korea

370 Lexington
Avenue (office)
New York, USA

Stuttgart, Germany

AEON Mall
; Sonnenstrasse 31 Musashi-Murayama Mu
prrownead - S . E\;I)Lf;?s% German Tokyo, Japan
Medical Plaza Il Paris, France ’ Y
Arizona, USA 7

Logi Port Kashiwa
Chiba, Japan
DeKalb Technology Center { 9
111 Suitter (office) (logistics) nSOOf?_ Road§l Sheraton Grand Pacific Hotel
San Francisco, USA Atlanta, USA Singallfj%re Shanghai, China
T egtscntial Serm-mit Tower (office) Bangkok,
Development, ;
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Mexico City
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Seng Kang, Singapore
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- 1987 5 18 1991 8 7 1990 11 7 2003 2 10 2003 9 16
- 21.0 16.7 17.5 5.2 4.6
- 2,833.71 6,413.60 3,747.00 8,192.31 2,797.66
PML 10.8 14.5 12.5 10.1 12.9
- 100.0 100.0 100.0 96.0 96.9
- 2,106 4,132 2,017 6,869 2,680
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2,106 1.8% 2,460.19 1987 5 10.8

35 4,132 3.4% 5,248.41 1991 8 14.5
2,017 1.7% 2,592.26 1990 11 12.5

2,367 2.0% 5,497.38 1996 1 13.9

1,860 1.5% 3,895.39 1990 3 19.6

2,135 1.8% 5,043.23 1986 1 10.9

1,962 1.6% 4,933.27 1985 2 13.7

1,885 1.6% 4,834.56 1992 7 10.0

KYUHO 1,899 1.6% 5,013.66 1993 1 10.1
3,323 2.8% 3,315.07 1962 5 13.9
e T 2= = |
14,024 11.7% 4,171.26 2004 11 9.1

2,715 2.3% 7,205.78 1990 7 13.4

2,320 1.9% 2,439.73 2007 7 13.9

38,400 32.0% 137,466.97 2006 1 15.2

19,200 16.0% 128,031.55 2006 11 9.9
e ese e 29931820 T
6,869 5.7% 5,338.94 2003 2 10.1

2,680 2.2% 2,671.96 2003 9 12.9

2,751 2.3% 2,888.39 2003 1 8.4

2,575 2.2% 1,905.13 2004 2 9.9

2,256 1.9% 1,983.12 2004 3 12.9

2,450 2.0% 6,472.40 2007 3 11.7

119,926 100.0% 343,408.65 4.7
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2007 10 2008 4 2007 10 2008 4

5218 7.4 10,265 7.9 26,237 37.1 62,584 47.9
1,318 19 1,759 14 157 02 179 0.1
3,766 53 7,019 5.4 - - 36,200 27.7
64 0.1 42 0.0 25,500 36.1 25,500 19.6
27 0.0 1,233 09 355 05 401 03
41 0.1 210 02 224 03 303 02
0 0.0 1 0.0 13,078 18.5 13,063 10.0
65,455 92.6 120,272 92.1 11,000 15.6 8,500 6.5
65,181 92.2 120,062 92.0 2,078 2.9 4,563 35
17,873 25.3 44,171 33.9 39,316 55.6 75,648 57.9
47,308 66.9 75,890 58.1

6 0.0 31,386 44.4 54,947 42.1

274 04 203 0.1 30,484 43.1 53,284 40.8
50 01 51 0.0 902 13 1,663 13
195 03 124 0.1 28 00 27 0.0
28 0.0 28 0.0 | 28 0.0 27 0.0
30 0.0 31,357 44.4 54,920 42.1

70,674 100 130,568 100.0 70,674 100 130,568 100.0
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2007 10 2008 4

2,378 100.0 3,951 100.0
2163 91.0 3574 90.4
214 9.0 176 45

200 5.1

1203 50.6 1,664 42.1
997 41.9 1,376 34.8
233 9.8 226 57
153 6.5 145 37
52 2.2 48 12
6 03 15 0.4
141 59 141 36
388 16.3 769 19.5
21 09 29 07
101 43 153 39
2 0.1 3 0.1

9 0.4 10 03
26 11 37 09
66 28 83 2.1
1174 49.4 2,287 57.9
+ - 1,381 58.1 2374 60.1
(NOI) 1,769 74.4 3,144 79.6
3 0.1 5 0.1

3 0.1 5 0.1

0 0 0 0.0
274 115 627 159
158 6.7 439 111
115 48 181 46
6 02

903 38.0 1,664 421
903 38.0 1,664 421
902 37.9 1,663 42.1
902 37.9 1,663 42.1
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2,106 4,132 2,017 2,367 1,860 2,135 1,885 1,899

88 177 99 110 106 112 106 118 101 116
78 162 73 103 97 104 101 110 89 110
9 14 25 7 8 8 5 8 12 5
32 60 36 60 30 70 43 54 64 51
9 12 6 12 8 12 8 10 9 8
6 10 4 7 3 7 4 7 8 6
4 12 14 9 5 10 7 9 8 6
0 2 0 0 0 10 0 2 5 16
0 0 0 0 0 0 0 0 0 0
9 19 9 29 10 27 20 24 30 12
0 1 0 0 0 1 1 1 0 1
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4
2,680 2,751 2,575 2,256
76

19,200 6,869

391 109 79 838 517 183 75 73 64 96

355 99 74 838 517 178 72 72 69 60 95

35 9 4 - - 5 3 3 4 3 0

124 53 23 211 185 59 23 24 19 19 38

32 8 4 5 2 21 10 9 6 8 10

24 8 - - - 6 2 2 1 1 -

31 9 5 - - 4 0 0 2 0 1

2 3 0 - - 0 0 0 - 0 -

0 0 0 4 3 0 0 0 0 0 0

30 22 10 200 173 25 8 10 8 7 25

3 1 2 0 5 1 0 0 0 0 1

266 56 55 626 332 123 52 50 53 44 58

NOI + 296 78 66 826 505 149 60 61 61 52 83
NOI % 4.2% 5.8% 5.8% 4.8% 5.9% 4.4% 4.6% 4.5% 4.8% 4.7% 6.8%

4 16 1 - - - 0 - - - -

NCF - 291 62 64 826 505 149 60 61 61 52 83
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95.19
0.98
1.49
1.73
0.59

14,492

25,457

5100 [FEPE

13,896
25,729
34,161
44,243

2,471

120,500

(%)
11.53
21.35
28.34
36.71

2.05

14,247

13,896

24,352

1841
1

25,729

07/11/24

5

38

(%)
1 30,000 24.89
2 9,500 7.88
3 ( ) 8,573 7.11
4 6,000 4.97
5 6,000 4.97
6 5,500 4.56
7 4,299 3.56
8 3,179 2.63
9 2,560 2.12
( )
10 2,160 1.79
( )
77,771 64.54
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Jones Lang LaSalle Inc.

(JLW 1783 LaSalle 1999
= 2007 27
. 5 60 170
. 30,300
. ( - JLL)

LaSalle Investment Jones Lang LaSalle
Management (LIM) Hotels
. $50.4bn - -
| ] 15 | ]
26 725
" 2007
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$50.4bn 5 3
TIAA-CREF Morgan Stanley Investment Mgmt JPMorgan Asset Management

LASALLE LASALLE
) INVESTMENT ADVISORS' 43 JapPAN REIT INC



725

(180)
(4)

/ (11)
/ (16)

/<

(17)

/\

Dy

(247) / g \ (59)
(19) (20)
(54) 6)
(23) @
(57)
: 283 : 293 : 149
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2007 AUM*
(10 )
1 TIAA — CREF 75
2 Morgan Stanley Investment Mgmt 54
3 JP Morgan Asset Mgmt 44
4 LaSalle Investment Management 39
5 UBS Global Asset Management, Global Real Estate 35
6 BlackRock 31
7 RREEF Americas 31
8 Prudential Real Estate Investors 30
9 CB Richard Ellis Investors 29
10 Principal Real Estate Investors 29
Source from survey by IREI Investment Guide 08 April
LASALLE LASALLE
)) INVESTMENT ADVISORS' 45 JapaN REIT INC



Total: $50.4 bn

$5.5bn

$15.5bn W

$8.2bn

$3.5bn

$11.8bn

$5.9bn

2007
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= | aSalle Canada Income L]
& Growth Fund Il

® | aSalle Canada Income
& Growth Fund

LaSalle UK Ventures Fund
London Office Fund

= Lasalle European Ventures Fund Il (Open-end)
= Encoret+ (Open-end)

= | aSalle German Income & Growth LaSalle German Retail
Venture

= | aSalle French Fund Il
= | aSalle Euro Growth Il Fund
= | aSalle European Property Securities Fund (Open-end)

= | aSalle Mexico Fund

= | aSalle Mexico Industrial
Portfolio \

= North American (Open-end)

= Excelsior LaSalle Property Fund (Open-end)
= LaSalle Income & Growth Fund V

= LaSalle Medical Office Fund Il

= Income & Growth Fund IV

= Income & Growth Fund Il

= US Retail Capital

A

= LaSalle Japan Logistics

Fund Il
= Asia Property Fund (Open-end) = | aSalle Japan Logistics
= | aSalle Asia Opportunity Fund llI Fund
= | aSalle Asia Opportunity Fund I
= LaSalle Global Property Securities Fund (Open-end)
= Retail Capital from: Australia, New Zealand, Japan, Korea, >
Singapore, UK and Switzerland (Global securities)
2007
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Leine Center
(retail)
Laatzen, Germany

Maytag Building
(logistics) Ontario,
Canada

~ 1 Schiffbriicken Galerie
& Shopping Centre
Rendsburg, Germany

Priory Fields Retall
Park (retail

warehouses)
Taunton, UK

Metropolitan Park

North (office) Seattle,
USA

World Shopping Centre,
Gumi-dong, Bundang, Korea

370 Lexington
Avenue (office)
New York, USA

Stuttgart, Germany

AEON Mall
; Sonnenstrasse 31 Musashi-Murayama Mu
prrownead - S . E\;I)Lf;?s% German Tokyo, Japan
Medical Plaza Il Paris, France ’ Y
Arizona, USA 7

Logi Port Kashiwa
Chiba, Japan
DeKalb Technology Center { 9
111 Suitter (office) (logistics) nSOOf?_ Road§l Sheraton Grand Pacific Hotel
San Francisco, USA Atlanta, USA Singallfj%re Shanghai, China
T egtscntial Serm-mit Tower (office) Bangkok,
Development, ;
. ; Thailand
Mexico City
Compass Point (retail)
Seng Kang, Singapore
400 George Street (office)
Sydney, Australia
2007
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David Edwards,

180

Dr. Jacques Gordon, Chicago

Hong Kong Nathan Kane, Baltimore

Olivier Mege, Japan

)

Rich Kleinman, Chicago
Chris Langstaff, Toronto

William Maher, Baltimore

Darren Mewha, Vancouver

Nathan Zinn, Chicago
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36
78
66
180

Dr. Robin Goodchild,
London
Gerald Blundell, London
Andrea Pavelka, London
Alistair Seaton, London

49

2008

APPD

2007

Japan Economic Insight
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Winner of Estates Gazette / IPF

TOP PERFORMING PENSION FUND
£50M - £250M
OVER 3 YEARS

! * Investment

\:!-F_).E/ Property Torm

LASALLE
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Winner of Estates Gazette
IPF/ IPD UK PROPERTY
INVESTMENT HOUSE AWARD

Constantia European Property Fund
AUSTRIA’'S TOP PERFORMING
INVESTMENT FUND ACROSS ALL
ASSET CLASSES

Constantia European Property Fund
EUROPE’'S HIGHEST PERFORMING
REAL ESTATE SECURITIES FUND

2006

50

Winner of Estates Gazette / IPF
TOP PERFORMING PENSION FUND
£50M — £200M

Estates
gazette
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“Leading” Global Real Estate Investment Manager

LaSalle

Investment

Management
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Confident
contrarian
goes big
on Japan

FACETO FAGE sull flowing into direct
T bridsand

You can't ignore "Ret pew nflows from

I's secor institutions are

the world’s nd iicon e ey St

economy, - S

Jeff Jacobson tells  Jacobson. “Most Instita-

imvestors are underin-

Steve Johnson vested 1n Asia, 30 e are

LaSalle’s take on Asia is

When Jeff Jacobson first refreshingly contrarian.

walked the doors

LaSalle

ment in 198 he had no ment

notion he would ever be portolio is based towards
Chicago, 3

the Teal estate Specialits 0wt Shuggih econormies

home city. .
Two decades on, Mr Jacob- it the second largest. econ-
now global chief execu-

e, oversees $50bn
€33.6bn) of investments market Fifty per cent of the
across. Asia-Pacific
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aided even on the silt and sand of

towards institutional inves. In contrast, Mr Jacobson
tors and its relative lack of says of the region's two

priced
ment that bas seen panic Gyl Vieae Tooking
selling, in the UK at least. This turnround has been
‘We saw massive inflows  Jeff Jacobson 1998: Security Capital reflected in LaSalle’s UK
from retail investors in the Group, managing director Venture fund, launched in
‘three years to the fall, and  Bom: 1961 June 2006. As of November
since then there have been 2000: LaSalle Investment 2007 it was 20 per cent
some  redemptions,” he  Education: Management, Regional CEO  invested, but since has
. University. BA in ‘of European operations closed or exchang
But these Economics: MA from £400m of property. But
which have come from  Stanford’s Food Research  January 2007: Giobal CEO  LaSalle’s buy
funds investing in listed institute and member of Jones Lang  sel: over
. have s global executive the UK
ntinuing  1986: LaSalle Partners it to steer clear of City
institutional inflows into favour more
money is e west of

Financial Times 2008 3 3
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