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This material provides information regarding MID REIT’s business results, and is not prepared as an inducement or invitation for investment.
Investment decisions are made at the investors’ sole discretion and responsibility and are made at their own risk.

The market prices of investment securities issued by real estate investment trusts (REITs) fluctuate in line with changes in: (1) real estate
prices; (2) markets for REIT-issued and other marketable securities; (3) interest rates; and (4) the prices and appraisal value of securitized real
estate. Fluctuations in market prices may cause investor losses. In addition, changes in the business conditions and asset status of MID REIT
and MID REIT Management Co., Ltd., MID REIT’s asset management company, may result in fluctuations in the market prices of investment
securities issued by MID REIT. In such cases, investors may incur losses.

This material is not a disclosure document or an asset management report based on the Financial Instruments and Exchange Law or the Law
Concerning Investment Trusts and Investment Corporations (“Investment Trust Law”), or government and ministerial ordinances, Cabinet
Office orders, TSE listing rules or any other relevant rules and regulations pertaining thereto.

This material has been prepared, with due care, based on information that was available to MID REIT as of the date of preparation. Therefore,
MID REIT does not guarantee that the data herein is accurate, complete, reliable, appropriate or fair. Furthermore, any item of data may be
changed or removed without prior notice.

This material contains various forward-looking statements which are based on current projections of the future with assumptions drawn on
currently available information. Such statements may be affected by unknown risks, uncertainties, assumptions and other factors. Accordingly,
these statements shall not be construed to guarantee the projected performance of MID REIT.

Unauthorized redistribution and reproduction of this material and its contents is strictly prohibited.
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Topics

Release of Security
Interests pertaining to
Existing Debt Financing

Conclusion of Several
Agreements on
Refinancing at Once

MID REIT

Security interests pertaining to existing debt financing were released and as a result, all

existing debt financing has become non-secured and non-guaranteed

Concluded several agreements on refinancing loans worth 40 billion yen that will reach
maturity during 2010 all at once

Repayment Date: April 23, 2010, 11 billion yen; August 31, 2010, 29 billion yen

Diversified maturities of loans and brought about stability by taking out long-term
loans

Maturity: 2 years 11 months: 17.5 billion yen; 3 years 3 months: 11 billion yen;
4 years 11 months: 6.5 billion yen; 6 years 11 months: 5 billion yen

By standardizing principal repayment dates of loans to July 31, which is right before
the reporting of financial results, we were able to realize a more smooth disclosure
environment

Diversified lenders by adding new banks

Existing Banks: Mizuho Corporate Bank, Sumitomo T&B,
Sumitomo Mitsui Banking Corporation, Aozora Bank,
Shinsei Bank, Resona Bank, Mitsubishi UFJ T&B,
Shinkin Central Bank, Bank of lkeda, Hyakugo Bank,
The Nishi-Nippon City Bank and The Yamaguchi Bank
New Banks: Development Bank of Japan, The Minato Bank and
The Nanto Bank

We implemented our first refinancing after MID Group became a consolidated subsidiary of Kansai Electric Power

Co., Inc.
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Details on Debt (1)(Forecast on August 31,2010)

Breakdown of Debt

Borrowing

Average interest rate

Repayment

Repayment

MID REIT

Lenders date Balance (Note 1) date method Remarks
Current Mizuho Corporate Bank,
portion of Term loan  Sumitomo T&B, Sumitomo Mitsui Banking .
long-term (2years  Corporation, Shinsei Bank, Resona Bank, A;%Ogg billign-sen 1&\?02;72/)0 Jl;é/ 1311’ Bullet payment (Note 3) U;’;j:gﬁtﬁ g
loans 11 months) Aozora Bank, Shinkin Central Bank, y
payable Bank of Ikeda, The Yamaguchi Bank
Term loan LATEIO CETOETD B TIB\(()ei fol:k‘)JIias%e:ar:jese
2 years Sumitomo T&B, Sumitomo Mitsui Banking Aug. 31, 14.5 b thepJa anese July 31, Bullet payment (Note 3) Unsecured
Y Corporation, Aozora Bank, Resona Bank, 2009 billion yen Y Dales: 2012 pay Unguaranteed
11 months) - - Bankers Association
Mitsubishi UFJ T&B, Bank of Ikeda
+1.0%
Term loan Mizuho Corporate Bank, Sumitomo T&B, TIB;%ﬁ fOLgﬁgsggse
@ years Sumitomo Mitsui Banking Corporation, Apr. 23, 11.0 b ther\)]a anese July 31, Bullet pavment (Note 3) Unsecured
Y Aozora Bank, Mitsubishi UFJ T&B, Shinkin 2010 billion yen Y panese 2013 - Unguaranteed
3months) L ; Bankers Association
Central Bank, The Nishi-Nippon City Bank +0.8%
Term loan Mizuho Corporate Bank, Sumitomo T&B, TIB;ZE foL\t])ﬁgsggse
Long-term @ years Sumitomo Mitsui Banking Corporation, Aug. 31, 17.5 b ther?]a anese July 31, Bullet payment (Note 3) Unsecured
I 4 Aozora Bank, Mitsubishi UFJ T&B, Bank of 2010 billion yen Y panese 2013 - Unguaranteed
oans Lients) lkeda, Hyakugo Bank, The Minato Bank SRS AEERET
payable + yakug ' +0.8%
TIBOR for Japanese
Term loan  Mizuho Corporate Bank, Yen published
(4years  Resona Bank, Shinkin Central Bank, A;%'lgl’ billigﬁs on by the Japanese ‘]glglssl’ Bullet payment (Note 3) Uggj:g::tzi g
11 months) The Nanto Bank y Bankers Association
+1.0%
125 million yen every
6 months (Jan. 31 &
TeGrm Ioran Development Bank of Jaban Aug. 31, 5.0 ndecided July 31, Jul. 31); (Note 3) Unsecured
(6 years EE]mE EUIX @ JEzfotel 2010 billion yen oIS 2017 3,375 million yen on Unguaranteed
11 months) the last principal
repayment date
Total . .72'3
billion yen
Notes:

1. Loans are co-financed by the banks in the list.

2. Loans are hedged against interest fluctuation risks through interest rate swaps.
3. Funds are used for the purchase of beneficiary interests in real estate trust, etc.
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Details on Debt (2)(Forecast on August 31,2010)

Diversification of Repayment Dates

MID REIT

17.8

14.5

28.5

6.5

5.0

Rat| 0 Of (billion yen)
Long-term/Short-term Debt 30.0 -
' 29.0
250
Short-term Current portion of
loans payable long-term loans
7.6% payable 200 |
24.6%
Long-term
loans payable Long-term 150 |
Current portion of loans payable 11.0
0
44.7% long-term loans 75.4% -
payable ' 100 F
47.7%
50 r
(Before) (After) 0.0

Obtained Rating Acquisition

Rating Agency Obtained

Issuer rating

R&lI )
A (Negative)

8th 9th 10th 11th 12th 13th 14th 15th 16th 17th 18th 19th 20th 21st 22nd 23rd
period period period period period period period period period period period period period period period period

Shelf Registration for Issuance of Investment

Corporation Bonds

Overview of Shelf Registration Submitted

Planned issue
amount

100 billion yen

Registration date

November 6, 2009

Term

From November 15, 2009

to November 14, 2011
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MID REIT, Inc.

Contact

(Asset Management Company)

MID REIT Management Co., Ltd.

Financial Instruments Firm, Director of Kinki Local Finance Bureau, Registration No.43
Member of the Investment Trusts Association

Agua Dojima East Bldg., 1-4-4 Dojimahama
Kita-ku, Osaka City, 530-0004

TEL:+81-6-6456-0700 (main)
FAX:+81-6-6456-0707
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