MID REIT
April 10, 2015

[For Translation Purpose Only]

MID REIT, Inc.

1-4-4 Dojimahama, Kita-ku, Osaka
Tomoyuki Goto

Executive Director

(Securities Code: 3227)

MID REIT Management Co., Ltd.

Tomoyuki Goto

President and CEO

Hirotaka Saito

Managing Director

General Manager, Finance & Planning Division
TEL. +81-6-6456-0700
E-mail:midrm-info@mid.co.jp

Notice Concerning Changes to Directors, Corporate Auditors
and Key Employees at Asset Management Company

MID REIT, Inc. (hereafter “MID REIT”) announces that, at a meeting of the board of directors of
its asset management company, MID REIT Management Co., Ltd. (hereafter “the Asset Management
Company”), held today, the Asset Management Company resolved to submit a proposal for
appointment of a director at a meeting of shareholders scheduled for April 22, 2015 as outlined
below. In addition, three directors and one corporate auditor of the Asset Management Company are
scheduled to retire from office at the end of the meeting of shareholders. In line with this, a proposal is
scheduled to be submitted for a change to key employees at a meeting of the board of directors
scheduled to be held on April 22, 2015. Details are disclosed as follows.

Submission of a proposal to appoint directors and a corporate auditor in line with the changes described
below will be made provided that the transfer (hereafter “the Share Transfer”) of 65% (3,900 shares) of
total outstanding shares in the Asset Management Company held by MID Urban Development Co.,
Itd., the parent company of the Asset Management Company as announced today in “Notice
Concerning Changes in Major Shareholders, Parent Companies and Specified Affiliated Companies at
Asset Management Company,” to Mitsubishi Corp. - UBS Realty Inc.

1. Directors and Corporate Auditor to be Newly Appointed (effective as of April 22, 2015)

President & CEO & Representative Director Katsura Matsuo
Deputy President & Representative Director Naoki Suzuki
Director (part time) Toru Tsuji

Director (part time) Takanobu Yoshimoto
Corporate Auditor (part time) Hiroshi Sugizaki

Note: See Attachment for career information of directors and corporate auditor to be newly appointed. New

President & CEO & Representative Director Katsura Matsuo and new Deputy President & Representative
Note: This press release provides information regarding MID REIT’s “Notice Concerning Changes to Directors, Corporate Auditors and Key
Employees at Asset Management Company” and is not prepared as an inducement or invitation for investment. All readers are advised to consult
their own investment advisors before investing in MID REIT. Investment decisions are investors’ sole discretion and responsibility and are made at
their own risk. MID REIT and its affiliates disclaim any responsibility or liability for the consequence of investment in MID REIT.
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Director Naoki Suzuki are scheduled to be appointed as advisors of the Asset Management Company as

of April 11,2015,

2. Directors and Corporate Auditor to Retire (effective as of April 22, 2015)

President and CEO Tomoyuki Goto
Managing Director Hirotaka Saito
Director (part time) Masaaki Kobayashi
Corporate Auditor (part time) Atsushi Ishiguro

Note: Tomoyuki Goto and Hirotaka Saito are scheduled to retire and be appointed as advisors of the Asset

Management Company as of April 22, 2015.

3. Directors of the Asset Management Company after Appointment of New Directors

President & CEO & Representative Director Katsura Matsuo
Deputy President & Representative Director Naoki Suzuki
Managing Director Noriyuki Iijima
Director (part time) Toru Tsuji

Director (part time) Takanobu Yoshimoto
Corporate Auditor (part time) Hiroshi Sugizaki

4. Key Employee Changes (effective as of April 22, 2015)

Name New Former
Deputy President &
. . Representative Director
Naoki Suzukd Gene};al Manager, Finance & — (Note)
Planning Division

Managing Director

Hirotaka Saito Advisor General Manager, Finance &
Planning Division

Note: See Attachment for career information of Naoki Suzuki to be newly appointed. As described above, Naoki
Suzuki is scheduled to be appointed as an advisor of the Asset Management Company as of April 11,
2015.

Furthermore, necessary filing and other procedures will be performed for these matters pursuant to the
Financial Instruments and Exchange Act, Building Lots and Buildings Transaction Act and other
applicable laws and regulations, etc.

Note: This press release provides information regarding MID REIT’s “Notice Concerning Changes to Directors, Corporate Auditors and Key
Employees at Asset Management Company” and is not prepared as an inducement or invitation for investment. All readers are advised to consult
their own investment advisors before investing in MID REIT. Investment decisions are investors’ sole discretion and responsibility and are made at
their own risk. MID REIT and its affiliates disclaim any responsibility or liability for the consequence of investment in MID REIT.
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Attachment
Title Name Major Career Milestones
President & Katsura | April 1989 Joined Mitsubishi Corporation, Development & Construction Dept.
CEO & Matsuo | April 1996 Housing Development Dept., Mitsubishi Cotrporation
Representative March 2004 Real Estate Securitization Dept., Mitsubishi Corporation
Director April 2007 Assistant to Group CEO Human Resource & Compliance Unit,
Mitsubishi Corporation
September 2009 | Urban Development Unit, Mitsubishi Corporation, Team Leader of
Residential Team No. 1
October 2011 Head of Asset Management, Retail Division, Mitsubishi Corp.-UBS
Realty Inc. (current position)
April 2015 President & CEO & Representative Director, MID REIT
Management Co., Ltd. (planned)
Deputy Naoki Aptil 1990 Joined The Long-Term Credit Bank of Japan, Ltd, Ueno Branch
President & Suzuki October 1992 Portfolio Management Division, Head Office, Equity Trading
Representative August 1994 Seconded to LTCB and F&C Investment Management Co., Ltd.
Director (U.K)
January 1998 Director, Analyst, Japanese Equities, UBS Brinson Asset
Management Co., Ltd
July 2000 Director, Head of Japan Small Cap Equity, Schroder Investment
Management (Japan) Limited
November 2007 | Managing Director and Founder, Lupus alpha Asia GmbH, Head of
Tokyo Branch
January 2012 Head of Research Department, Mitsubishi Corp.-UBS Realty Inc.
(current position)
April 2015 Deputy President & Representative Director, MID REIT
Management Co., Ltd. (planned)
Director Toru April 1990 Joined Mitsubishi Cotporation, Building Equipment & System Dept.
(part time) Tsuji September 1991 | Urban Development Dept., Mitsubishi Corporation
September 1998 | Machinery & Information Business Dept., Kyushu Branch, Mitsubishi
Corporation
July 2002 Construction & Building Equipment Unit, Mitsubishi Corporation
September 2002 | LAWSON Project Management Unit, Mitsubishi Corporation (additional
post)
February 2005 Part-time Director of MC Architects, Inc.
July 2006 Housing Development Unit, Mitsubishi Corporation
October. 2010 Commercial Real Estate Development Unit, Mitsubishi Cotporation
June 2011 Part-time Director of Mitsubishi Corporation Urban Development, Inc.
June 2012 Part-time Director of Mitsubishi Corp.-UBS Realty Inc.
August 2012 General Manager of Real Estate Asset Management Team, Real Estate
Investment & Management Unit, Mitsubishi Corporation.
April 2013 Ditector/Senior Executive Officer of Mitsubishi Cotp.- UBS Realty Inc.
June 2013 President & CEO & Representative Director of Mitsubishi Corp.-UBS
Realty Inc. (current position)
Executive Director of the Investment Trusts Association, Japan
(current position)
April 2015 Ditector (part time), MID REIT Management Co., Ltd. (planned)

Note: This press release provides information regarding MID REIT’s “Notice Concerning Changes to Directors, Corporate Auditors and Key
Employees at Asset Management Company” and is not prepared as an inducement or invitation for investment. All readers are advised to consult
their own investment advisors before investing in MID REIT. Investment decisions are investors’ sole discretion and responsibility and are made at
their own risk. MID REIT and its affiliates disclaim any responsibility or liability for the consequence of investment in MID REIT.
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Director Takanobu | April 1987 Joined The Long-Term Credit Bank of Japan, Ltd. (“LTCB”),
(part ime) | Yoshimoto Treasury Division
July 1990 System Development Division, LTCB
May 1996 Received MBA at the School of Business of Columbia University (U.S.)
June 1996 Manager of Structured Finance Division, LTCB
April 1997 Manager of Operation & Administration Division and Investment
Planning Division, LTCB Investment Management Co., Ltd. (presently,
UBS Global Asset Management (Japan) Ltd.)
July 1998 Director of Control & Administration, ITTCB UBS Brinson Co., Ltd.
(presently, UBS Global Asset Management (Japan) Ltd.)
October. 2000 Director of Financial Institutions and Intermediaries, UBS Brinson
Asset Management (Japan) Ltd. (presently, UBS Global Asset
Management (Japan) Ltd.)
October 2004 Head of Client Management, UBS Global Asset Management (Japan)
Ltd.
August 2006 Executive Director and Head of Client Management, UBS Global Asset
Management (Japan) Ltd.
December 2009 | Senior Executive Officer of Mitsubishi Corp.-UBS Realty Inc.
February 2010 Deputy President & Representative Director of Mitsubishi Corp.-UBS
Realty Inc. (current position)
April 2015 Director (part time), MID REIT Management Co., Ltd. (planned)
Corporate Hiroshi | April 1982 Joined Residential Business Division, Sumitomo Realty &
Auditor Sugizaki Development Co., Ltd.
(part time) August 1987 Vice President & CFO, Sumitomo Realty & Development CA, Inc.

February 1997
February 2001

November
2004
October 2006
May 2008
November
2011

July 2014

April 2015

Residential Business Division, Sumitomo Realty & Development Co.,
Ltd.

Head of Investment Management, Mitsubishi Corp. - UBS Realty
Inc.

Executive Director, Iand Business Co., Ltd.

Head of Strategic Planning Division, Mitsubishi Cotp. - UBS Realty Inc.
Head of Corporate Division, Mitsubishi Corp. - UBS Realty Inc.
Deputy Head of Retail Division, Mitsubishi Corp. - UBS Realty Inc.

Officer (new business), Mitsubishi Corp. - UBS Realty Inc.
position)

Corporate Auditor (part time), MID REIT Management Co., Ltd.
(planned)

(current

Note: This press release provides information regarding MID REIT’s “Notice Concerning Changes to Directors, Corporate Auditors and Key
Employees at Asset Management Company” and is not prepared as an inducement or invitation for investment. All readers are advised to consult
their own investment advisors before investing in MID REIT. Investment decisions are investors’ sole discretion and responsibility and are made at
their own risk. MID REIT and its affiliates disclaim any responsibility or liability for the consequence of investment in MID REIT.

4





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


